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RATE OF EXCHANGE, ENGLAND AND UNITED 
STATES, 1879-1880. 

As the position of the exchange between England and} 
France and the United States appears this year to be fol- | 
lowing in some degree the course which it held twelve! 
months since, it is desirable to recall what occurred then, | 
and the exports of gold which followed. We may for this | 
purpose take England and France together as one market! 
for the precious metals, and we give, therefore, the value | 
of the gold shipments from Paris in the autumn of last) 
year as weil as those from London. Events rarely repeat 
themselves exactly. It is enough to mention the better 
harvest prospects this year both in England and on the 
Continent to show how great a difference natural causes of | 
this description may make in the trade of Europe with| 
America; but the principal facts of our trade remain un-| 
changed from one year to another, and we may expect) 
the framework of our commercial intercourse to proceed in 
general on the same main lines. 

The New York rate of exchange on London and Paris 
from July to November, 1879, was as follows :— 
New York “Snort” Excaanags on LONDON and PAxiy. 


-~On London.— --On Paris.— 
Dols. Per Francs Per 


cereus sate CL LL LLL LL LL OE LCT 


1879. per £1. Mille. per $1. Mille. 
July a oii <= = 1 for London . §&144 = 7 for Paris 
— 4§...... 487 = 1 — 5144 = 6 — 
Aug. 1...... 483} = 6 agst. London 519} = 4 agst. Paris 
— 1... 408 = 7 ons 524 = 54. - 
Sept. 1...... 48% = 8 ee 524 = 9 Se 
— 15... 4838 = 7 _ 5224 = 9 we 
Oct. 1...... 4823 = 8 _ S22 = 8 —_ j 
— 15...... 482 = 9 en 5218 = 8 ~ 
Bes: Biscsas 481} = 10 =~ 5214 = 7 : 
This year events seem to be following the same channe!|— | 
--On London.— On Paris. i 
Dols. Per Francs Per { 
1880. per £1. Mille per $1. Mille. 
June 1...... 4833 = 4} for London ...... 516 = 2 for Paris:| 
— 15..... 483 = 8 ~ ee 51S = 1 agst. Paris || 
July 1...... 4865 = 4 agst. London 5203 = 5) ~ ! 
as OM, 4853 = 2 owe —.. She & — 
om, Sa sh= 4 — . Sab = 7% 


The gold shipments last year from London aad Paris 


were as follows :— 
GoLp SHIPMENTS to UmiTEep STATEs. 


From London. From Paris. 





1879. & & 
Wa osz< de keocdeccde-nares 632,580 2,000,000 || 
PEON lo ace and nencccccuscvedsdvenee, ~ A #2 500,000 || 
CN oi task ccc id cactadeeinn Ee 1,500,600 
ee SE SS 

6,404,323 7,000,000 
(cn cenetenainiabetiatensireetens emma | a 


2 1 On 
* Besides 700,0001 sent to London, which probably hiaian oot a the exports 
to the United States from London during September. 
From London. 
DON FU ROA hes cen ted setbiicheavde aie 170,000 
It is impossible to say yet whether this earlier commence- | 
ment of the export of gold will be followed up with the | 
same vigour as it was last year, but the more favourable | 
state of the French exchange to us now, as compared with | 
a twelvemonth since, promises some assistance to our gold | 
supplies. In any ease the rate has this year, as last, 
commenced with being unfavourable to Paris earlier than | 
to London, and a Bank reserve of 16,770,0007 will bear | 
some diminution without danger. i 
It is worth noting what the figures of our exports — i 
imports to the United States were last year and the eee 
before. The annual statement of the trade of the \ att 
Kingdom, prepared by the Custom House, this year pud- | 
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From Paris. . 
ro j 
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1.008,006 
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200,000 | 


i 
' 


— 





2a 


<n cae a ti 


ssi etna 
ee er Bed 


F -tae 
i ee 


hheeithshaittieedcodinatinieie teak ee 
PILI ENCE AS 


li oy nar 


iin a dass oa 
a 


oP Te 8 


Pr 


ere ed gw 









lished at a considerably earlier date than usual, provides 


/us with a basis for comparison. 
/ Traps Betwezx the Unirep Srarars and the Unirep Kixepom. 
1878. 1879. 

£ £ 
Value of imports therefrom.........-.. 89,146,170 91,818,295 
exports thereto, British 


and foreign produce...... 


17,531,904 25,518,789 


Balance against United Kingdom... 71,614,266 66,299,506 
| These figures must be taken as giving only a very 
‘rough indication of the real course of our trade. These 
‘apparently overwhelming totals were balanced, as 
far as the transmission of gold was concerned, by sending 
the United States about 800,000/ in 1878 and nearly 
 7,000,0007 in 1879, the dates of the forwarding the 
greater part of which will be found given above. The 
‘ whole passed off last year without raising our Bank rate 


‘above o per cent. This year, however, atty considerable 
‘demand for gold would probably produce a far more 
rapid response in the position of the Bank rate both in 
London and Paris. It would be unwise to attempt to look 
forward further at present, but the balance of our trade 
with the United States up to the end of the six months 
ending June 30 has been, as the following figures will 
show, more in favour of Great Britain this year than 
last :— 


Vaxue of Principat Imports from the Unrtmp StTareEs, 
Six Months ended June 30th, 1879, and 1880. 


1880. 
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[July 31, 1880. 
ssenieasoosnnsneranasouansiini i aalaeaattin thinnest a 
involved this risk, they involved it for different objects, 
The Conservative policy aimed simply at postponing a 
settlement of the Eastern question ; the Liberal policy aims 
at effecting one. We are no nearer to war with Turkey 
in the summer of 1880 than we were to war with Russia 
in the winter of 1877-8. But if we had fought Russia 
then we should only have repeated the Crimean War 
under wholly different circumstances. When the war 
was over we should have been no nearer any definitive 
redistribution of power or territory in South-Eastern 
Europe ; we should simply have postponed such a re- 
distribution to a more or less distant date. If we fight 
Turkey now we are at least applying pressure at the 
right point. We are dealing with the really obstructive 
element in the situation, the element which, as is ad. 
mitted on all sides, is not likely to yield except to force, 
and, so long as it does not yield, keeps the Eastern Ques- 
tion always simmering. 


If, however, the Liberals are inconsistent in their 
present advocacy of war, the Conservatives—we use the 
word for the moment as including all those who sup- 
ported the foreign policy of the Conservative Government 
—are equally so in their present detestation of war. 
What has become of all the denunciations of a peace-at- 


any-price policy which were so common three years since ? | 
Where are now the reproofs so constantly addressed to the |} 
Liberal leaders of preferring peace to honour? . It is not] 


so long ago that we used to be told pretty well every day 















& 
7,204,475 
2,324,948 

15,369,658 

484,579 


£ 
9,216,333 
2,600,844 
17,792,527 
527,738 


that one of the principal reasons why England had grown 
weary of the last Liberal Government was their wilful 
subordination of foreign to home policy, and their readi- 
ness to submit to any humiliation rather than face even a 
remote chance of war. After all, the worst that can be |} 
said against Mr Gladstone’s present policy is that it |} 
shows him to have profited by the lessons read to him 
in opposition. It may be even be suspected that some of 
the irritation shown by the Conservatives at the re-open- 
ing of the Eastern Question is akin to their irritation of the } 
repeal of the Malt Tax. The Liberals are doing 
what the Conservatives only talked about doing. The new 
Government has infringed the Conservative patent ; it has |} 
dared to have a foreign policy. Worse still, there is 
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| 
1879. 
| 








Pipaneed 25,383,660 ......... 30,137,442 
Ha: VatuE of Principat Exports, British and Irtish Propvucr, 
| &e., to Unirep Srares, Six Months ended June, 1879, and 1880. 

| 1879. 1880. 

£ £ 
| _ Total 5,504,747 13,021,957 
| Exchange operations are not always bounded by the 
same limits as those which fence in the requirements of 
ordinary trade, but trade at bottom supplies the founda- 
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THE DISASTER IN AFGHANISTAN. 

‘Tue defeat of General Burrows is doubly unfortu- 
nate. Besides its military consequences, which may 
| be considerable, it throws an additional doubt upon the 
possibility of carrying out the policy indicated by Lord 
| Hartington on Monday. That policy seems to involve the 
assumption that the Afghans can once more be made a 
friendly people, and the country be replaced in its old 
position of an outpost of British India. That this as- 
sumption has any solid foundation was very far from 
being certain before the news came from Candahar, and it 


£ 
. 


| 







will not be made more certain by the stimulus thus given 
to the national feeling of the Afghans, or by the measures 
which must necessarily be taken to reassert our military 
‘supremacy on the Indian border. 





ENGLAND AND EUROPE. 

'{[r is not difficult to pick holes in the consistency of the 
Liberal party as regards the prospect which has lately 
opened upon us of a war with Turkey. While the late 
| Government were in office the temptation to contrast 
their bellicose policy with the pacific policy which the 
late Opposition would have followed had they been 
\in power was one that many Liberal speakers and writers 
found too great to be resisted. Unfortunately, this way 
of stating the case misconceived the real’ difference 
between the two policies. It was always evident that any 
attitude that this country could take up in reference to 
the Eastern question—short, perhaps, of that total absten- 
tion which by an obvious verbal analogy recommends 
itself to Sir Wilfrid Lawson—must involve some risk of 
war. But though the attitude favoured by the Con- 


reason to believe that its foreign policy may prove a 
bolder policy than that of the late Government—which, 
indeed, is not claiming much for it. 
is nothing left for the Opposition to do but to take up.) 
the cast-off Liberal cry, and to charge the Government} 
with rushing into war. 
is that, whatever particular Liberals may have been} 
led away into saying or writing to the contrary, 
war in a just cause and for an adequate object has}, 


Consequently, there 


The answer to that charge 


never been an object of special and paramount horror to} 


the Liberal party. What they are anxious to be assured 
of is that the country is not spending its strength for 
nought—not fighting for ends in which England has no 


concern, or which other Powers may be trusted to look . 
after without her taking any prominent part in the matter. 


A war which should bring about a definitive settlement of 
the Eastern Question would have none of these faults. In 


such a settlement England is keenly interested, and, while } 
some of her interests are identical with those of Europe in} 
general, others are sufficiently distinct to make it indis-| 
pensable for her to have a principal hand in bringing} 


the settlement about. This is precisely the doctrine 
which the supporters of the late Goyernment used to 
preach ; only when it came to practice, their notion of a 
settlement did not go beyond a paper settlement—a 


Treaty of Berlin with the principal articles left un- 


executed. 


We do not, of course, claim for the Liberal Government 
—still less for the Liberal party—that it has a detailed 
scheme of an Eastern policy ready to be at once applied. 
There are some things which England may hope to do 
alone or in concert with one or two allies; there are others 
which she can only compass if she can carry all the great 
powers along with her. . Naturally the Government will 
first try what can be done in this latter way, but they 
would be greatly to blame if they did not keep in view the 


| possibility of the European concert coming to nothing, 


and thereupon of England having to consider what can be 
achieved in its absence. In spite of appearances, how- 


servatives and the attitude favoured by the Liberals alike ever, we do not believe that the tame for despairing of the 
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uropean concert has yet come. Itis true that at present 
a Tittle has been effected, and the talk that is now heard 
of the combined squadron being only allowed to sail on 
condition of not firing a gun or carrying a soldier is in 
itself sufficiently ridiculous. But it must be remembered 
that three months ago even this degree of common action 
was held to be unattainable. The Government were then 
told that they would never set the European concert on 


its legs, and there seemed much reason to believe that - 


they never would. Yet the European concert has been 
set on its legs. Consequently, when to-day they are told 
that they will never get the European concert to use its 
legs, it is well to remember that, though there may be 
equal reason to believe that they never will, the second 
prophecy may prove as untrue as the first. _ 

We do not forget how many conflicting interests must 
be reconciled before the Eastern question can be defi- 
nitively settled, nor do we imagine that a settlement 
which would satisfy England would necessarily satisfy 
all the other great Powers. But a settlement which 
would satisfy England would have this advantage 
over any other—that though it might not be the one 
which any of the great Powers most desired, it would not 
be the one which any of the great Powers most dis- 
liked. Let it be conceded that every great Power except 
ourselves has two ends to serve—the gratification of its 
own special ambition and the defeat of every other special 
ambition. Is it very unlikely that, as one Power after 
another finds that the difficulties in the way of gratifying 
its own special ambition seem insurmountable, each in 
turn may look with more favour on a plan which denies 
the gratification of their ambition to all alike? If in this 
way no Power gets all that it wants, none will have the 
annoyance of seeing another get all that it wants. Such 
a solution may be less favourable than each hoped, but it 
will be more favourable than each feared ; and thus all may 
in the end come to see that the certain avoidance of loss 
is sometimes preferable to the contingent acquisition of 
gain. A compromise arranged by England is especially 
likely to be a compromise of this kind, and it will be well 
not to give up all hope of seeing such a compromise 
effected until we know that it has been formally pro- 
posed by this Government and formally rejected by the 
great Powers, 

THE LORDS AND THE COMPENSATION FOR 

DISTURBANCE BILL. 

Ir seems likely that the Lords will reject the Compensa- 
tion for Disturbance Bill, and they can undoubtedly give 
very good reasons for doing so. The Bill comes to them 
with none of the recommendations which are usuaily sup- 
posed to move the Lords to do what they would very much 
rather not do. It has not been passed through the 
Commons by overwhelming majorities ; on the contrary, it 
has failed to command a strict party majority. It was 
not dreamed of at the time of the general election; conse- 
quently, to reject it is not to resist the will of the country, 
for that will has not been declared. A Bill suddenly in- 
troduced, and opposed by some of the firmest supporters 
of the Government which introduced it, is just the Bill 
which the Lords, if they choose, are fully justified in 
refusing to read a second time. 

There is, however, one feature in the case set up by the 
Government on behalf of the Bill that may lead the 
Lords to a different conclusion. The Government, by the 
mouth of the Prime Minister, have said distinctly that the 
Compensation for Disturbance Bill has been introduced 
because “ the amount of distress, as connected with the 
: government of Ireland, and as creating difficulties in the 

government of Ireland,” has brought the country 
” within a reasonable distance” of civil war. That is avery 
serious statement for a Government to make, and it is one 
which places the Lords in a position of peculiar difficulty. 
Even after this declaration the House of Commons might, 
had it been so minded, have thrown out the Bill 
without inconvenience, because a defeat in the Commons 
would have entailed the fall of the Government, and the 
Government which would have succeeded would pre- 
sumably not have shared Mr Gladstone’s view as to the 
circumstances which make the Bill necessary. But a 
defeat in the Lords does not entail the fall of the Govern- 
ment; so that the country would find itself under the 
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guidance of Ministers who hold that legislation of a par- | 
ticular kind is indispensable to the maintenance of peace 
and order in Ireland, and are at the same time refused this 
legislation by the House of Lords. That is a very 
embarrassing position alike for the Executive and for the 
Upper House, and it is a point which certainly deserves 
consideration whether a branch of the Legislature which 
cannot change the Executive is justified in withholding. 
from that Executive the powers it declares to be necessary. 
for the good government of the country. = 

Supposing, then, that a majority of the Peers should, 
upon reflection, be of this mind, must they pass the 
Bill in its present form? Certainly not. They may 
read it a second time, and then in committee they may 
forbid eviction for non-payment of rent during the | 
conunuance of the distress without the consent of the| 
court, but provide that when the court refuses its| 
consent, it shall make compensation to the landlord for | 
any rent subsequently falling due out of the funds avail- 
able for the relief of Irish distress. This is a provision on| 


which the Lords might insist with a safe conscience. The| 
Government could not complain that they were prevented | 
from taking the steps they thought necessary to avert| 
civil war, because the evictions which are supposed to give | 
provocation to civil war would be as much forbidden by | 
the Bill in the shape in which it left the Lords as by the | 
Bill in its original shape. The only difference would) 
be that certain persons injured by the prohibition, 
would receive compensation. Ministers might, of course, | 
refuse to go on with the Bill in its altered form, | 
but if they did so they would have to admit that! 
they thought the risk of civil war a preferable alternative | 
to the compensation of landlords for land withheld from | 
them on grounds of public policy. We cannot believe) 
that they would take this line, and if they did not take it, 
the Bill would become law deprived of the feature which | 
makes it radically objectionable, but retaining the feature 
which Mr Gladstone and Mr Forster maintain to be} 
necessary for the tranquillity of Ireland during the next} 
year and a half. 

In the Bill as it stands there are two things to be con- 
sidered—the object, and the means by which the object | 
is attained. The object is to prevent tenants from 
being deprived of their holdings during the present’! 
distress ; the means by which it is proposed to keep them | 
in their holdings is an enactment that the landlord shall | 
give them compensation if he evicts them for non-pay- 
ment of rent. It is to the object of the Bill, not to the | 
particular machinery by which it is to be carried out, that | 
the warnings of the Government relate. Consequently, if, 
the Lords are prepared to effect that object by a different | 
machinery, disorder in Ireland will equally be averted, | 
and the Irish Government will equally be enabled to 
enforce the law with a clear conscience. Taking into 
account the peculiar character of the Bill, this appears to 
us decidedly the best way of dealing with it. Simply. 
to reject it will make the Lords appear indifferent to 
the deliberate declaration of the Executive upon’ 
a matter about which the Executive has far more accurate 
and extensive information than can possibly be possessed 
by the Legislature. To amend the Bill in detail will be 
to leave its real vice—the omission to compensate the | 
persons injured by it—altogether untouched. The amend- | 
ment we have suggested leaves the operation of the Bill) 
fully as extensive as the Government propose to make it, 
keeps every tenant in his holding who will be kept there | 
by the Bill in its present form, and merely displays it in) 
its true character as a measure of famine relief by 
throwing the cost of carrying it out on the community, 
and compensating the persons who will be directly im- 
poverished by its operation. 
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JOINT STOCK BANKS IN LONDON—(GROUP A) 
ENTIRELY METROPOLITAN. 
YEAR 1880. 
REPORTS FOR HALF-YEAR ENDED 30 JUNE, 1880, 48 
COMPARED WITH THE HALF-YEARS 1878-79. i. 
WE present the results of the usual investigation +" 
half-yearly reports at 30 June, 1880, of the Joint kanks 
Banks in London contained in Group A—that is, Theol 
wholly Metropolitan in business and character. 
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greater fullness of detail in the accounts commenced in 
'1879, consequent on the failure of the City of Glasgow 


‘Bank, is kept up this year. 
'(A) Depostrs, Carrran Parp-up, and ResERvEsS—June, 1880— 
Last Four Half-Years, 1878-9-80. 


| 






















































i Banks, and when eee Capital Paid up and 
Founded. Deposits, Cash. Reserve. 
| (0,000's omitted; thus, | 1880.)/ 1879. | 1878.| 1880. 1879. || 1878. 
| 21,06 = 21,010,001, and 96 ——) —— ———| ——|, —_—. ——. —__||__- 
i 969,0001.) 30 Ine 31 Dec'30 Ine! 31 Dec! 30 Jne 31 Dec'30 Jne'|31 Dec 
ania | | — 
2) 41 21.8) #| @i.8 3 @ 
' 1. Ln. &Wstmnstr., L. 34) 21,0 23,56 | 22,97 | 21,49 || 3,00 | 3,00 | 2,97 4 2,91 
| 2. Lond. Joint Stock ’36, 12,08 ,, 12,87 | 11,22 || 13,85 1,80 | 1,79; 1,79 |} 1,78 
| 3. Union... vecee. 39 13,66 || 13,96 | 13,47 |! 12,40 || 1,98 | 1,98 1,84 || 1,83 
| 4. City, Limited ...... 55, 3,65 3,46 | 3,25 || 2,87 | 83 82 80 80 
(50,43 | 53,85 | 50,91 || 50,61 || 7,61 | 7,59 | 7,40 |] 7; 
| 5. Imperial, Limited. 62) 2,18 || 238/ 1,92 181 | 78) 78| 78 || 78 
; 6. Alliance, Limited... ’62, 2,51 2,63 1,70 | 1,62 \ 98 98 98 | 98 
ee ana i a 
| 54,12 | 58,86 | 54,53 | 54,04 | 9,37 9,35 | 9,16 |) 9,08 
7. Consolidated ......°63, 3,06 | 3,26 2,78 || 256) 97) 96| 96)! 96 
8. Central, Limited .. 63 1,08 || 1,00 | 1,02 || 96 || 12 12; 12] 12 
9. La, & Sth.-Wtn., L. ‘62, 1,64 1,51 1,49 || 1,56 | 21 21; 21) 21 








159,00 64,63 59,82 | 59.12 | 10,67 10,64 | 10,45 || 10,37 


Note.—Prior to 30 June, 1879, the London Joint Stock Bank did not, like all 

the other Banks, separate acceptances from deposits. Hence the 13,859,0001, &c., 
| must be largely reduced in order to arrive at the real cash deposits. At Dec., 
| 1873, the London Joint Stock gave its acceptances as being as high as 4,517,0001. 
| They are now given, at 30 June, 1880, as being 2,425,0001, and the 12,030,0001 above 
| are cash deposits. The total of cash deposits, therefore, at 50 June, 1880, can now 
| be stated in the nine cases given in the table as being 59,900,000/. 


| The Cash Deposits are nearly five millions less at 30 
June, 1880, than at 31 December, 1879—but very nearly 
‘the same as at June, 1879, and December, 1878. The 
‘only bank which distinguishes deposits from current 
accounts is the Central. The figures given in that instance 
are 212,0001 deposits and 870,0001 current accounts, or 
together 1,083,000/—the deposits being one-fifth, or 20 per 
‘cent. At June, 1879, the deposits in the same bank were 
16 per cent. It is tolerably certain that of the whole 60 
‘millions of deposits shown in (A), quite one-fourth, or 
perhaps not far off one-third, are deposits at interest. 


| The following (Aa) will show the great decline in 
deposits as compared with June, 1874, nearly the whole 
‘of that decline arising from the prudent withdrawal of 
the banks from classes of deposit business which involved 
risk without profit. 

(Aa) Casu Deposirs—As at 380th June, 1880, as compared with 
same date 1879 and 1874. 





; eee eT | 
| Three Senior Joint Stock a_i seal sedi June, 1880. Dividends. 





























u Sent a ee 
| (0,000's omitted.) 1880. | 1879. | 1874. Iehan’74, | 1880. | 1874. 
| eige2ie £ % | % 
' London and Westminster ........ 21,04 | 22,97 31,24] 10,20) 16 20 | 
London Joint Stock ................. | 1208) 1122| 2187 | 980 | 15 | 20 
| ODIO sesesvesenrseenenennene 13.66 | 13,47 | 13,92 26 | 15 | 20 
| 4678 | 47,08 | 6703 | 20,26 











Note.—As the London Joint Stock Bank did not, down to June, 1879, separate 
acceptances from cash deposits, these figures must be read subject to that correc- 
tion. If we assume the acceptances of this bank at June, 1874, to have been, 
say, 3} millions, then the cash deposit totals would be 46,780,0001, 47,660,0001, 
— 63,530,000l—or a falling oft in June, 1880, of 17 millions compared with June, 

874. 


The Cash and Securities at June, 1880, are, on the 
whole, higher than a year ago. 
(B) Casu and Sgcurirtrss, 30th June, 1880—and Divipsnps, 
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i. 1877-80. 
l 
1 | 9 3 | 4 5 6 7 | 8 9 10 11 12 13 
| re an pete omy and Bonus, 
=a 288 | og || per Cent. per Annum. 
Banks. 3 3. 3 uz Be eee 
os | El 84 lee Sa. Totals. —_|'80.) 1879. | 1878. ("77 
| omitted; | 2 & E|Sas § i ie 
r ad; ~ = a j c lie - |] a ° 
, thas 3,294, == | eS Ze¢ 8% | June, | June, || 5 |) & | z | S| = g 
| =3,294,000) 2 ES) 55 | 88a) 85| 1880. | 1879/5 asa 
Sa je A | _|sisiaisiais 
e|ei|ef|elel TI 9 ie 
! ae | | £ | £i/] ga} 
Ln. & Wst.. 3,294, 3,627 3,816, be} mm 19.903,{he as egal 
(Lu.Jntstk 2,040, | 1,080)... | 3120) 2885, 115 |15 15 | 15/15) 18 
Union ...... 3082) 2,961, 1,847] 460) 7,601, 6523, 15 | 123.194 | 15/13 || 15 
ee eee ee | 1,454) 1,467, /10 se ie 10 
’ 70.) 275 Ho. | | |t 
| Imperial 370,) 275, ee | 146; 791, 91 | 
Alltance, L. 383, 650, 200, ... | 1,338) “te iH 4 | 4 ; 
Wonsolidtd. 943, | 300)... | 1/243) 1,047,210 | 10 | 10 | 10/ 10 || 10 
Central, L.. 206, 139, 15, - | “4g2) 453’ 8 4 cia oH : 
L&S-W.L__397,| 68) 300) “84 758) a7 6] 616i 6| Bi 8 





Nots.—The London Joint Stock Bank do not separate m i 
from bills ries and oe! nor do the Consolidated. ne the 
manner in which the several banks set i i i 
defeets in some of the cols. of this table. es ——— 

nents cpssnense vss casing peer eas 
| The next table (Ba) shows the profit and expenses of 
the half-year, June, 1880, compared with the three preced- 


_ 


ing half-years, June, 1877-79—and the figures for June, 





fj coneeten — 























































[July 31, 1880. 


1880, compare very favourably, both as regards th 
the intermediate, and the younger banks. " : — 


(Ba) Business Prorits and Expenszs. Cols. 4 and 9 of D.— 
Four Half-Years ended 30th June, 1880-79-8-7. ay 


{ 
Profits—Half-years. _ Expenses.—Half-Years, 






































Banks, es 
30 | 30 ; 30; 30 || 80 | 30 7; 30 
(000's omitted ; June,| June,| June, June,|) June,| June, in 
thus, 278, = 278,000.) | 1880. 1879.| 1878. 1877. 1880.) 1879.|| 1878") ‘Ig77’ 
nace —|——}| |} |} | 
Verersrarc 
London and siatiiial 4 278, | 255, | 282, | 257, || 85, 80 $0 7 
London Joint Stock ......... 165, | 147, | 151, | 138, || 52,| 52] 50,| 49 
SEE ie IE | 230, | 149, 16 | 0 At ol ww | 
| 973, |_551, | 543, | 591, ||_187, | 182, |_130, | 136, 
Riven | 90,/ 65,| 72| 67 {| 3,| 26 | 25 
Imperial 48,| 38,| 41,| 39, | | i] is] ie 
Alliance 50,} 41,/ 44 | 42, |! 17,| 16 15] 16 
Consolidated 62,| 57,| 59,/ 59, | 17,| 16] 16,| 14 
_240, | 201, | 216, | 207, || 79,| 74,| 67, | 70, 
NN 3 Ea aks od 20, 18, 15, i, 1 
London and outs Westeral 33,| 25,| 27,7] 24 || 19, 18 7 18 
56, | 45, | 52,| 45, || 30,] 28,] 29,] 99, 
ii 969, | 797, | 811, | 753, || 296, | 284, | 226, | 295, 


Nore.—In 1879, the Union for the first time gave the expenses of management 
_——$$_—$———— em Save Lhe Cxpoenses Of management 


The Acceptances (C) at the Union are much less, at the 
Joint Stock a little less, and at the City considerably 
more. 

____(C) Acceprances—June, 1880—Last Eight Half-Years. 


















































scrapie sacnece nate areca es 
Banks. 1880. 1879. 1878. 1877. | 1876. 
(000’s omitted ; 30 31 30 31 30 31 30 31 
thus, 593, = 593,0001.) | June./| Dec. | June.|; Dec. | June.|} Dec. | June.|! Dec. 
Lond d Westminste $03 $83 51 m9 3 a fi i 
ondon an estminster... 3, ot | Vane 19,| 845,/) 1,035,| 1, 
London Joint Stock ......... 2,495,|| 2,468, 2,926| — | — || — oat 
Union is ipatebetindecahpk bathe knake 2,904,|| 4,092, 3,536, | 4,742,| 3,589,|| 3,405,) 4,459,|) 5,315, 
SE cdiaeted ear etlin tics 2,490,|| 2,215,) 2,261,|| 3,267,| 3,229,| 3,180, 3,265,|| 3,730, 
Tmaporial ...,../0.-scssreseees 481,|| 330, sual 399,| 289,|| 293, 284,|/ 386, 
Alliance, Limited ............ 577,|| 531, ,|| 617,| 774,)) 806,) 822,\| 727, 
| 
Consolidated, Limited ...... 241,|| 272,) 149, } 182,) 80,1) 151,| 181,]) 198, 


Central, Limited ; 
London & Sth.-Western, L. 1, 6, 1, 2, 2,|| 4, 4, 4, 


Norr.—As stated in Table A, the London Joint Stock did not return their Accept- 
ances before 30 June, 1879. 


Upon the important subject of the adoption of Limited 
reserve liability under the Act of 1679, as has been already 
done by the London and Westminster, the City, the 
London and County, and the National Provincial, the fol- 
lowing statements were made to the shareholders of the 
Union and London Joint Stock :— 


The Chairman (Mr Robert C. Ferguson) of the meeting 
of the Union Bank stated, as regards the adoption by the 
bank of limited liability as authorised by the Act of 1879, 


as follows :— 
I would point out that if by an increase in the capital of banks, 
and by a large, though limited liability of their shareholders, 
ample security is provided for customers and depositors, then it 
follows that shareholders incur no greater risk by remaining under 
unlimited liability, because in either case they could only be called 
upon pro réta to pay the debts of the bank in full. It is conve- 
nient, however, to shareholders to be able at any time exactly 
to determine the maximum of their liability, and we are m 
favour of a banking law providing only such a fixed liability of 
shareholders as may be amply sufficient to secure the customers 
of the Bank, and others; at the same time, ensuring an unifor- 
mity in the constitution of joint stock banks (a point, we consider, 
of great importance), and without compelling those who adoptan 
ample reserve to take any distinctive title, such as “limited,” 
which, in their case, clearly would be unnecessary, the use of 
that name by banks having an extensive business being open to 
very grave objections. I have no doubt that the banking law will be 
amended, if for no other reason than because no provision at 
all feasible has been made in it for the formation of new banks 
on the reserve liability principle, which may be considered the 
best ; and I may say that my views of the necessity of amend- 
ments in the law have been confirmed by high financial authorities 
who have been consulted. While favourable toa proper limitation 
of the liability of Bank shareholders, we do not think it desirable 
to register under the defective Act of 1879, and we propose to 
wait awhile, believing it will be amended. 


Mr Donald Larnach, the chairman of the meeting of the 


London Joint Stock Bank, said :— 
The bank has kept on the even tenure of its way for 43 years, 
and the directors believed that it was the best interest of the 
shareholders that the bank should be allowed to go on in the same 
course. If fresh legislation should take place with the view of 
amending the Act of 1879, the directors would be ready to avail 
themselves of it. But, meanwhile, they, as large shareholders, 
were satisfied with the position of the bank, and they could say 
ee smallest coin of the realm would cover the shareholders 
ities. 
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The issue has not, as was apprehended by some of our shareholders, 


lowered the price of our old shares; but these old shares have \Union ............ 77, Tune .|| 106,300 || 36,200 | 70,100 10 10 > 


Q : 
July 31, 1880. ] THE ECONOMIST. | 
Several shareholders expressed regret that the board had not | (D) Jowwr Stock Banxs—Prorir Rusvurs—Continue 
bininsinint caslcasmeapmananchepitinithenaates ed. 
adopted the Act of 1879. T a 
The Chairman replied that the shareholders might safely leave | 1 ? | 3 4 i 5 | e¢ 3 « ¥e 
the matter in the hands of the board. He agreed that limited | Paid up. | Banks. } Preis | Computed Resulte 
liability might raise the value of shares. But that was not all. Half- || after || . MEE IS | 
Limited liability would compel a large increase of the capital of ae Rey ee Years wa % per| Derived from | penses 
. . ae - ’ i 5 Ve te 
the bank, in itself a grave measure. | z E |omitted ; aoe | ani ‘canal Cush I spect saat a} 
At the meeting of the London and Westminster Bank, | | 3 201,200,000) Ended | and || and | Sources, Half-| ment. | 
e . S | | ,6= 48,6001.) | Rebate.| Reserve} Years. 
the chairman, Sir John Rose, Bart., stated as follows re- | — errs t ae 
rding the success of the measure for bringing the bank | £ | # | Pied ae bee Frit) ¢ | 
oo > i i + g { ; 
3 2 ot 1879 —— t ; I e | : 
under the Act ane 1,20 | 55 thom. Int. Stock!'77, June . | 138,500 | 35,000 ‘103,500 — | sneno 
Our expenses have been about 4,9002 more than this time last | » | 56| [sce Note.] Dec ... | 159,900 | 35,200 124,700; — | 50,300 
xe na them ie Dee : his i : » ecerves. see Note.] | 
year,and 6.3000 more than in Dec . Part < this is oo to the conver | >a 78, June .|151,000 || 35,900 {115900} — | eo-cce | 
sion of this bank into one of limited liability. ‘This operation has {| } | 57 Dec ...| 144,000 || 35,400 108600 — | 50'500 | 
been, on the whole, an unqualified and unmistakable success as ws! ee ae ; ‘ 
regards the permanent interests—the stability, character, and| ” 29, Fane .| 147,000 |} 35,900 | 111,200 | 20 - | 51,700 
credit of the bank. The shares we issued were eagerly taken up,| ” | ” | a + a ano | 9 49,500 
and now stand at the very large premium of 20 on the 5/ paid. | _,_| 60} (80, Jane .| 146,800 | 36,000 110,800 | 18 4] 51,700 | 


| Dec || 107,300 | 36,400 | 71,400 10 10 
i 


| 
78, June | 110,500 | 36,400 | 74,400 11 
Dec ...|| 119,400 || 36,600 | 82,300 | 13 


9 
‘ 

79, June .|| 149,300 || 36,300 | 112,500 | 16 8 | 50,000 
5 £ 


41 
maintained substantially the same price in the market that they had * 
before the issue of our new shares; the price being before the issue - 
63—64, and they are now between 62and 63. Thenewshares have] » | 43 | 
also had the effect of bringing in a class of shareholders that must 
contrib the permanence and stability of the bank h > | 
contribute to the permanence and stability of the bank—men who 59 Dec ...|| 140,900 |} 39,900 101,100 14 5 | | 
who would not before have dreamed of becoming shareholders | i | 

‘80, June .|| 159,600 || 39,800 | 119,900 | 17 6 | 50,500 | 
| 


in an unlimited institution, have, since the bank became limited, | —# |» —!) — Ww ils 


tH 



























































purchased shares, and that, I believe, will afford increased security ll. i Ss esteem Ue is 
to the public. Then, again, the change has not been attended by| © | |\City veeeel Ody p=. po oo | —— | 51.500 | 26 8) 25,500 | 
ons 4 ae 3 e preg ” | eee vA ; 15,600 | 51,400 26 9 | 26,40 
any diminution in the resources or in the credit or stability of the i 
institution. We have not lost, I may say,a single customer. We} » | 19} 78, June .|| 71,800 || 15,800 | 56,000 28 6 2,300 ,3 
were quite prepared to have expected that some withdrawals— nw | 2 Des...|} 75,300 | pee S00 | At 4 | a0 
some persons who had feelings of prejudice against a limited] | » 79, June .| 64,900 | 16,000 | 48,900 30 1 28,400 i 
bank would be disposed to withdraw their accounts; but, almost |, I Dec...|| 58,300 1 16,400 | 41,900 | 24 2°) 29,400 | 
incredible as it may seem, among the many thousands of accounts | ‘ , | ree) aks ee 
we have, I am able to make the gratifying statement that we have | —2= 2 ; nee ene ee ee ae St ee 
re ‘ g i > wi | 
— but ee = ee ae magnitude, withdrawn, and | ¢7/ 9g | Imperial ......... o77, Jane .| 39,100 | 15,200 | 23.900 | 19 1! 12930 | 
that no single deposit has been wi drawn, as far as can be traced, » |» | | Dec...|) 40,900 | 15,200 | 25,700 22 3.) 12,200 | 
on account of the change. This, I think, is a very gratifying z | 
statement, and it is one which merits not only the acknowledg- o | eel 78, a c= os rae = 4) a | 
ment of the directors, but also your unqualified acknowledgment. | ” ep See pen eee Be ‘Bl 
I wish this to be distinctly understood, that there has not beenany | » | » | 79, Jane .| 38,100 | 15,400 22,700 | 23 7) 13,700 
evidence whatever of loss of confidence, but on the contrary| ” | * | Dec...| 36,500 | 15,400 | 21,100 17 9) 12,400 
we have received an accesion of accounts, and the undiminished . 28 '$0, June .| 42,700 | 15,400 | 27,390 1 5| 14,200 
and, if possible increased confidence of our customers......... . Ee een ee exe rf 
I shall be glad if the success which has attended our operations iance ......... 77, June.| 42,000 | 20,000 22,000 19 8/ 15,600 5 
influences those who have not yet come under limited liability. I Dec...|| 44,300 | 19,400 | 24,900 23 11 | 15,000 ts 
. ™ a “ £ nm ae . | 4 i | Le 
can quite understand that many banks, and especially those which 78, June |} 44,000 | 19,400! 24,600 21 3! 15.490 ' 
have Circulation, and those which are Accepting banks, pause more | 47,000 | 19,600 | 27400 3310. 15,%0 ; 
than we were called upon to do, before they change their constitu- | ae 4 
tion. No doubt, although the Legislature has provided that the 79, Jane .| van | cant oes | on cee i 
circulation is to be especially secured, the public at large do not bine toes | ee ee 1: 
know that, and therefore those who have circulation, or those who 80, June .| 45,600 || 19,600 | 26,000 20 8! 17,00 a 
are accepting banks, may properly be more cautious than we were ee ae Sa | ee ae eee 
before changing our constitution ; and for that reason we make no} 80| 14 [Consolidated ...['77, Tune .|} 58,900 || 18,300 | 40,100 23 7| 15,500 : 
comment whatever upon their conduct beyond this, that we know | » | eS ee | S000 | 27 - | 15500 | i 
that those who have not yet come in have been restrained by con- a a | "72, June | 59,100 19,000 | 40,100 ler aly 4,400 | 433 
siderations of the most meritorious kind affecting the interest of | , | 16 | Dec...|| 58,100 || 19,200 | 38,900 | 30 4) 16,300 i 
their own institution, and that they are the best judges of what H ot cf 
concerns themselves. But limited lability is going to be the rule} ” | ” | bat ay Bd a 
. - ae »o | Dec ...; 55,400 19,200 36,200 | 22 2 16,100 | 
of the day. In process of time every bank will come under limited . Ht os 
liability ; and just see what has been done already. In the ten or | _»_!_171_____ "80, June |) 37:00 || 19,400 | 38,200 | 24 11 | 16,800 | 
twelve months during which the Act has been in operation, of the {| | | Se | 
London joint-stock banks five out of the seven have come underthe | 1 Central ....... 77, a ‘| ine 2000 —— > . oo £4 
Act. Two, as you are aware, have not yet don2 so. This makes| ” | ” || ua H , ¢ tt t 
with the five previously limited banks, ten limited and two un-| » | » || 78, June.|| 17,800 || 2,200} 15,600 | 27 4) 9,700 i} 
limited. Then of the country joint-stock banks, ten have followed | » || Dec...|| 19,700 || 2,400 17,300 36 -| 9,460 a; 
this up to the present time, making, with 45 previously limited,55 | , | ,, || "79, June.|| 16,100 | 2,400 | 13700 | 25.10 | 10,560 
Senos et S ee and a of these unlimited banks | 4 | » || Dec... 16,000 2,400 13,600 | 27 2 9,300 
ve only paused to see how the ground is cleared, and how the I, i} H : alacial d ae 5 
thing works. The result gives a total of 65 limited banks in vl» |__| 80, June ||_ 18,900 || _2.400} 16,500 | 30_7 | 10,300 Be 


London and England, as against 45 unlimi i | | 
. gainst 45 unlimited. I am algoinformed Lon. &9-Wstn'77, June || 24200 || 4200 | ano00 | 27 2 | 16,400 















































. 
ae A ; 19 2 | 
there are four more who have announced their intention of coming | | 3 | Dec ...|| 25,000 | 4,600 | 20,400 | 26 - | 16,300 
under the Act, but defer doing so until their license expires. I i i a] 
7 . pe aed "78, June .|) 27,000 || 4,66 22,400 | 28 6) 17,300 
Table (D) gives the usual analysis of the accounts of| . 1 |) Dee ...|| 26,000 || $200 | 21,800 | 27 11, 17,%0 
r 7 2 ‘ SOU ii l} Hl | 
each bank for the last seven half-years. ree 79, June {| 25,900 || 4,200 | 21,700 | 29 1 | 17,900 
(D) Prorrr Resutts—30 June, 1880—Last Seven Half- ” | » | | Dee i} 27,400 i 4m 23,200 3 9) 190 i 
- | i ' | 3 ¢ 
Years, 1877-80. sn Ta 80, June .|| 27,800 || 4,200 | 23,600 | 28 9! 19,100 4 
} ' ; os a * 
‘ A i 4 
; es ea Conestel Tanto at 7.76 236 |Torats ........ "77, Jane . | 748,000 | 202,400 | 545.000 | 15 10 | 22050 | if 
Paidup.) Banks, | | Profits | Half-Yeors. | ge |?” |>™ | ee a | ——— h 
| alf- after) |__| ae | } i § & { | 9am op) : 
(In cols. 1 and | Deduct ‘lg % Derived f } penses | oe | 78, June . | 804,700 j 206,200 598,500 | 17 6 | 225,20% #3 
~ es , ae | Dee - per} Derived from i 7 ‘ 239 7 = 
3 E lonmneh Years le ee ‘Ann, on| Cash 7+ seg errs . | 25 I gs oy wt — { sie | te t if 
= 43; thus, | | Inter’st || Capital} and Other i i 4 ' 
a g 2.00= 2,000,008 | EB _— ment, » | 2,07 } ‘79, June . |794,700 | 208,800 | 585,900 19 § 285,500 : 
3 @ | W=-,000,000L,) Ended || and {| and / Sources, Half- 2800 | 506.300 g 6 o | ’ : 
oO} & (& 77= 770,0001.)) | Rebate. || Resorve Years, | ; i | Dec... joes - 15 8 | 27950) ; t 
ae —H ee se "80, June . | 853,100 || 213,400 | 639,700 21 4 296,100 aa 
tn | ol ; # Ff 2 & eel a Note 1.—The profits in col. 5 are th mecente a — ian siding tor | it 
2,00 on. & Wee 2 Jus ; 2 | NO o 8 sim .o are e re 8 wh remam er provie: ori 24 
- a nn wc 7, — ‘| oo " 55,400 fie = 7 | a. i ber nar interest allowed on current and deposit een and ppeey sr ¢ 4 
j Ce eeh , I 56,200 | , =} . } bs —except case Tnion k, t ccounts of which dixt le, | e> EG 
ss 91 | "78, June .|| 282,000 | 53,200 | 223800 16 7 79.800 prior to 30 Tone, 1870, give  apedtcnamaentg or imeladed them with the oer | i. Sa 
oh-a 1” Dec. 288000 | $8200 | 224800 20 11 | an100 | Meductions. The figures as oa relating to the Unice the expense | Bite 
” 97 ' tad Jun tian ie Pi 17 | 80.400 of the Ninian Bact coteas ue the | Ser asa the total of expe Ge j ‘ ae : 
* tie 79, 5g tse eee i $0,000 | 308,000 4 5 | R900 beyond former years. a | Foch ae 
| oe OL eE.. 2. Prior to 30 Jane, 1879, the London Joint Stock Bank mixed op if te eae 
” ” |'80, Jame .|| 278,500 || 60,000 | 218,500 20 9 85,400 accounts acceptances and deporite o~ 7 ' : ee cane  =isee e 
LLL LA A ae ti 
cinaetatetneapaniiaipeiatiatnemesianstminminea a, = 7 
re : 4° Nig b 
4 
a 





* 





7. 


882 THE ECONOMIST. 





Sr 


| the percentage required in col. 5 (see note above), and for the same reason the 

i totals of the Table require correction. 

| 3%. This table (D) is constructed on simple and obvious principles :—The profits 

| of Banking are derived from two sources; first, from the income obtained by the | 

| investment of the Paid-up Capital and the Reserves of undivided prolits; secondly, | 

| from the profits arising from the employment of funds belonging to customers— 
that is to say, deposits and balances of current accounts—supplemented by com- 
missions for agency business transacted for Country and Foreign Banks, and for 

Acceptances given on behalf of customers and correspondents against securities of 
various kinds lodged by the parties as collateral guarantee. The first may be 
| called Investment, and the second Business, profits. It is reasonable to suppose 
| that the Banks realise quite 4 per cent. per annum on the investment of their 
| paid-up Capital and Reserves; and if the amount representing this interest be 
deducted from the total sum which remains at credit of Profit and Loss after pro- 
viding for bad debts, for interest allowed on deposits and credit balances, for 
depreciation and repair of premises and property, for rebate on current bills held 
under discount, the figures which remain will of necessity represent the amount 
of profits yielded by the Business apart from the investment ef Capital and 
Reserves; and the most satisfactory mode of exhibiting the ultimate result will 
be by calculating the percentage of the Business Profits on the amount of the 
Cash Deposits. It is clear, for example, that a Bank employing its deposits chiefly 
in the discount of bills of the highest class, and in the purchase of securities of 
the most solid and most marketable character, and deriving but little profit for 

commissions on acceptances and credits, will exhibit a smaller percentage of 
profit on deposits than Banks managed on principles less rigid. The Expenses of 
management in like manner are best shown when reduced to a percentage on the 
deposits. 

4. The Table may be read thus:—The London and Westminster Bank at 
30 June, 1880, held 2,000,0001 in Paid-up Capital, and 1,000,0001 Reserve, together. 
3,000,009, upon which (say) 4 per cent. per annum provided 60,000! in the half-year 
The Profits (col. 5) were 278,0001, leaving 218,0001 (col. 7) as the amount made on 
the (say) 21,040,0001 of Cash Deposits, &c. (Table A), or equal to 20s 8d per cent. 
(col. 8) for the six months. The Expenses (col. 9) were 85,4001, which deducted 
from the 218,500 (col. 7), leaves 133,1001, as the six months’ net profit derived from 
the business apart from the Paid-up Capital and Reserve. The Expenses were 
equal to 83 1d per cent. on the Deposits. 


The next three tables exhibit the details of the profits 
and expenses for the last and preceding half-years :— 
(E) Percentace of Bustness Prorits on Casn Deposits 























(before deducting Expenses), Hatr-Yrars, 1880-79-8. 
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| 1890, 1879. | 1878. 
Banks. | omneell muses ecanenaniannl bneennssntee semmpscmtlaans 
Jane. || Dec. | June, || Dee. June. 

















\Per Cent. Per Cent. Per Cent. Per Cent. Per Cent. 
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is dif ae dif padji£ sp dif sad 
London and Westminster ........ 11 0 9} -14 5)-17 -|/1 -l1l1|-16 7 
|} London Joint Stock... 1118 4 II -123 9/1 + -|] —_ ~- 
| Union . 1-17 6/|-14 5/-16 8||-13 4/-11 ® 
| City sad ckasexeharebadeaasat ee, A oe el 2 oO) oe See ea 
Imperial, Limited........ 15 -j/-17 91;13 7 18 612 12°4 
| j | | 
Alliance, Limited ......................1 0 8|}-122 8/1 4 9/1/11310|1 1 8 
| Consolidated, Limited scaadesee 140722 Fil F Sutrie &ituy 2 
| Central, Limited veered 110 711-7 2/1 610),116 -}1 7 4 
| London and South-Western, L....|i 8 9j}110 9\;1 9 11:1 7111/1 8 6 


Note.—The “varying: magnitude of the Deposits, of course, attects these per- 
entages—the most important variations being with the older and larger banks 


c 
The number of Branches also must be considered. The London Joint Stock de- 
It 
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ails are not available till 1879. 





(Ea) Bustness Prorrrs and Exprnses.—Half-years’ 30 June, 
1880 and 1879, as exhibited by the Percentages on Cash 
Deposits. 





1880. 1879. 
Bruchs Banks. June. June. 
































| » Gross, | Expns.| Net. Gross, Expns.| Net. 

| N Per Cnt.|Per Cnt. Per Cnt. Per Cnt. Per Cnt./Per Cnt. 

or £s d£s ds AaLs dks dks a 
7 London & Westmnstr. 110 9} - 8 1-12 8 -17 -- 7 -|-10 - 
5 ‘London Joint Stork... 118 44- 8 3-10 1 — | — | — 
4 Union ; -17 6- 7 5-10 1-16 8 7 8|- 78 
7 City 5 -12 4.-1611,-15 5 -30 1] 17 6|-12 7 

| 2 Imperial, Limited 15--18 -|-12 - -2 7° 4 8{- 9 4 

| | | 

} 4 ‘Alliance, Limited .. . « Bate <~- 7 7) Sh 6) 4658 cee 

} 5 Consolidated, Lim. 141-li -+-1811 -27 8-12 +-2B 8 
37 Central, Limited 110 7-19 S-1ll 2) - 210 -20 7- 6 8 
—'Lon. & Sth..Westn., L. 1 8 91 8 Si - 5 6-29 1-% -|- 5 1 








R | 
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furnishes (say) 1 per cent. per annum on the Paid-up Capital, the figures in col. 8 
have to be increased by 5 per cent. per annum, so that in 1879, for instance, the 





} general result would be an average net profit of 11} per cent., composed of 62 


cent. per annum from the Business, and 5 per cent. per annum from the Capital 
aided by the Reserves. 





nearness siibabinsis 
In (Fa) the ultimate results of the preceding tables are 

shown in the smallest compass :— 
(Fa) Summary of Taste (F)—Prrcentraces on Casa Deposits 
of (1) Gross Prorits; (2) Expenses; and (3) Net Prorirs 


—1877-80. 
cen nn nnn nner nner eee ee eer ee ree Senin 

















Half-Years. Gross Profits. Expenses. Net Profits. 

% } % | % % % % 

s 4d s d s d s ad s ad s d 
OFT 5 WOM Sicacescorsasss 15 10 | ' |. os 9 4 
ae ascesscasuscct 17 - | | 7 = 10 - 
————| $210 | 13 5 ||—-—— 

eee CS =. SS 6 8 10 10 eS 
createed | 20 4 | | 710 12 8 

37 10 | | 36:6 [end 
NO hosecgccciicins 19 8 9 6 10 - 
na iicawhae | 15 8 | 8 8 7 - 

—_-— 35 4 |—-——— 18 2 ||} 17 - 
1880, June oo... ecco... | a 4 | | 910 | ll 5 


Notre.—The large increase of the expenses in 1879 arises chiefly from the ex- 
penses of the Union Bank being for the first time given in that year. 





The prices of shares, &c., in 1879, and at the present time, 
are as follows :— 
(H) Brancurs, Suares, Prices, and Proprirrors—1880. 









































| | 
1 2 | 3 45i6 7]/8]| 9 10 
| Prices, | | 
| | Shares. 1879. | 3 | Shareholders. 
a || — Tansee gus | ceca 
a i Bank, and when Founded. | lee | g + > : | Avrge. 
2 | Numb TIES || 4 |e | $% | Numbr oa 
1] So }| om ‘| 
all) Aid| & |} |S | Each. 
tT i i| | = a 
No. | : £)/ ££) | £ ||Persns.|Shares, 
7 | London & Westminstr 1834/ 100,000 |100 | 20 || 66 | 49 || 61 || 4,700 22 
5 | London Joint Stock ... “36, 80,000 | 50 | 15 || 46 | 36 | 44 || 2,600 29 
Rss hissed tsiscsiskosness 39) 90,000 | 50 | 154! 40 | 32 || 40 |) 3,300 27 
BTN | srxbaicesbascans acvaikeo ’55; 60,000 | 20 | 10 || 17 | 11 \ 19 |} 1,000 60 
2 | Imperial, Limited ...... 62) 45,000 | 50} 15 || 18 | 14 | 17 670 65 
— | Alliance, Limited ...... 62} 80,000 | 25 | 10 || 11 | 8 || 11 || 1,420 56 
{| | 
4 Consolidated, Limited °63; 200,000 | 10 | 4 | 7| 9} 13 |} 1,830} 110 
5 | Central, Limited......... 63) 20,000 | 10} 5 |} 13} 11 8 300 65 
37 | Lon. & Sth.-Westrn., L. a 8,309 |100 | 20 | 23 | 19 |, 22 865 9 
39 | | | 16,685 





THE OPERATION OF THE BANKRUPTCY LAW. 
Tue general report of the Comptroller in Bankruptcy for 
the year 1879, which has been issued this week, shows how 
increasingly urgent the need for a sweeping reform of our 
bankruptcy system is becoming. There were altogether 
last year 13,132 cases of bankruptcy, of which only 1,156 
were bankruptcies proper, the remaining 11,976 being 
cases of liquidation or composition carried through with- 
out any proceedings before a competent tribunal to obtain 
some disclosure of the real state of the insolvents’ affairs. 
The number of bankruptcies proper, it is pointed out, 
show no greater variation from year to year than may be 
accounted for by the changes in the condition of trade. In 
the year 1870 there were 1,351 such bankruptcies, in 1873 
—a year of prosperous trade—the number fell to to 915, 
and in 1879 they mounted up to 1,156: But the liquida- 
tions and compositions have gone on increasing rapidly 
throughout years of prosperity and depression alike, 
rising from 3,651 in 1870 to 6,574 in 1873, and ultimately 
to 11,976 in 1873. The increase, moreover, has been 
almost entirely in the very worst kind of cases. Thus, of 
the compositions exceeding 7s 6d in the &, there 
were about 50 fewer in 1879 than in 1870; while 
of compositions between 5s and 7s 6d there were 
twice as many, of those between 2s 6d and 5s nearly three 
times as many, of those between 1s and 2s 6d more than 
six times as many, and of the worst kind of all, those not 
exceeding 1s, and averaging only a few pence, no less than 
fourteen times as many. The liquidation, in the opinion 
of the Comptroller, will present an even worse comparison, 
and his conclusion is, “that the deplorable increase of 
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2 3 | 4 5 || 6 ris be 10 
Profits after | Net 
deducting Net Business 2 Expenses. 
Total. Half-Years || Interest and Profits, Pr fits 
} Rebate and 4%, afterdeducting| on 
' Ended. on Capital and Expenses, Capt! 
| Reserve. aptl. | Equal 
Nap. &i ¢ Cae al — —|| Paid: | amonnt|.o® 
i Cap. &) Cash s On On | sta. 
| Rearv. Dpsits |, Amount Dpsts. Amount Dpsts., up. yore 
} ae BY ae ae Ie ~ ce ee ‘ 
| Mins. | Mins. aro 2 Ns ge |Pr.0t. 
| ' ;, . § C \ Ss d 
10,31 | 69,23 1877, June 548,100 15 10) 323,950 9 4) 4 2241501 6 5 
| 10,37 68,72 Dec, .../ 585,400 17 -| 362,100 10 - 44 | 223300! 7 - 
; hE of | 1,138,500 32 10 636,050 19 48} 


__417,450/ 13 5 | “ insolvency under the Act represents a rapid and con- 
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|. 10,50 | 68,60 1878, June ..|| 601,000 17 6 372,500'1010| 48 209,000| 6 g | tinued increase in the number of persons who, without 


| 20,53) 50,46 Dee. ...|| 609,500 20 4 376,300 12 8) 4y° 233,200/ 710 | “ any regard to the state of trade, continue to get rid of 
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‘ereditors.” Having regard to the state of trade during 

the past 10 years, the Comptroller confesses himself 
| Nore.—It must be remembered that this Table is constructed onthe plan of | “ Unable to suggest any reasonable causes for the excessive 
| exhibiting the Business profits of the Banks apart from the income arising from | “ nymbers attained, except the tendency of easy liquida- 





1,210,500 37 10 748,800 23 6 9} | 462200 14 6 | “ their debts by paying little or nothing to their en. 
: i — — —==== ng “ : ° n 
| 10,44 59,82 / 1879, June... 585,900 19 8 300,600'10 -| 33 | 285,300; 9 6 | ,, Some compounding for a few pence in the pound, a 1 
‘ | 10,64) 64,63 Dec... 506,300 15 $226,500 7 -| 3° | 279,800 8 8 | “ others ‘ liquidating’ just enough to satisfy professiona 
| i 1,002,200 35 4 527,100 17 -| 6; 565100/18 9 | . Charges, without even a few pence in the pound for 
—- —= ———_} — 
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| | } = —_— 
10,67 | 59,90 1880, June...) 639,700 /21 4 343,600 11 5 || i | 296,100! 9 10 
; i | i i i] | 
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“ growing opinion that it is unnecessary, or even foolish, | for the purpose of providing the means wherewith to mol 


“to pay debts in full, and in times of commercial pros- 
“ perity a large amount of hazardous speculation and 
‘ consequent insolvency. Whatever the cause, the financial 
“ yegult may be represented as a continually increasing 
“tax, averaging during the last five years about 20 
“ millions per annum from losses by bad debts.” Much 
of this loss is due to what in the opinion of one of the 
London Masters in Bankruptcy is the swindling of the 
lowest class of professional trustees. “The trustees,” he 
says, “never have their bills taxed ; they charge what 
“ they like and do what they like; it is a perfect swindle 
“ with them.” And leading up to this swindle is the 
system of procuring proxies by professional canvassers. 
“Tt appears to be the regular practice in some parts of 
“ England,” says the Comptroller, “to hold what are 
“ called ‘knockouts,’ or private meetings of touting 
“agents, for the purpose of arranging that the proxies 
“they have collected among them shall be used m the 
|“ interest of one of their number, but such arrangements 
a are more commonly made at the first meeting of 
| creditors in a liquidation, or before the registration of 
“the resolutions. Stray proxies are bought from tbe 
“ holders, but where two or more agents hold each a 
“ sufficient number to prevent the other carrying the 
“ resolutions, a joint trusteeship may be agreed upon, 
“though more often one becomes trustee ‘on the usual 
‘terms,’ an expression which evidently indicates a very 
“ usual transaction, and means, I am informed, that the 
|“ trustee shall pay the other one-third of whatever he can 
“ make out of the trusteeship. Beginning with the sale 
and barter of proxies, a system of commissions and 
corruption prevails through every step of proceedings 
under the Bankruptcy Act; solicitors are paid by the 
trustees they are able to appoint, either directly or 
“(in liquidation) by the trustee improperly paying their 
costs without taxation, trustees being in turn paid 
by the auctioneers they employ, and so on; the whole 
|‘‘amount of these commissions necessarily coming in 
i“ the end out of the pockets of the creditors.” 
Abuses so monstrous, it is evident, cannot be allowed to 
continue. It isa scandal that they have been permitted 
to last so long, and pending a thorough revision of our 
| Bankruptcy Law, no time should be lost in bringing in a 
Bill abolishing liquidations by arrangement and composi- 
tions, making the taxation of bills compulsory in every 
case, and compelling trustees to pay all money received by 
\them promptly into the bank. These regulations would 
strike at the root of most of the evils which the Comp- 
troller exposes, and a short Bill embodying them could be 
| passed through Parliament as an instalment of reform 
| without the delay attending the passing of a more com- 
| prehensive measure. 
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BUSINESS NOTES. 


Tue Bupeet Desate.—The attack which Lord George 
Hamilton made on Wednesday upon the proposed increase 
on the income tax was delivered at a most inopportune 
moment. Coming as it did immediately after the an- 
nouncement of the Afghan disaster, his proposal that we 
should leave any deficiency which may this year result 
from the transformation of the malt tax into a tax on 
beer to be provided at some future period, was 
shown to be of obvious inexpediency. As the result of 
that disaster the demands upon our Exchequer will, 
of necessity, be considerably increased, and in these 
circumstances an 





1 empty treasury would be _pecu- 
'liarly disadvantageous. Nor even if it were the 
case, as Lord George Hamilton urged, and Mr 





Gladstone denied, that the latter in imposing the extra 
penny of income tax is influenced by a desire to build u 

a handsome surplus for disposal next year, would there be 
much to complain of. Our contributions to the Afghan 
war expenses are certain greatly to exceed any surplus 
that is likely to be realised. Altogether apart, however, 
from the exceptional requirements arising from the Afghan 
complications, the increase in the income-tax can be 
| fully justified. Weare not prepared to go the length 
of some of the supporters of the augmentation, and con- 
tend that because Sir Robert Peel used the income tax 





out great fiscal imyprovements, we should continue so to 
utilise it. The resort to direct taxation, which was per- 
fectly justifiable when its object was to relieve a heavily 
burdened tariff, might be quite unwarranted now when the | 
import duties on all but a few articles of general con- | 
sumption have been swept away. But it is not necessary | 
to argue this point. The increase which Mr Gladstone | 
now proposes is sufficiently justified by the fact that it is| 
only temporary and that the money raised is not to be! 
spent but invested. The drawback which we this year| 
pay to the maltsters will all come back again in the shape | 
of the beer tax. 





and a tax capable of easy expansion substituted for one 
which was wholly inelastic. 





THe Areuan Disaster.—The uncertainties of Indian 
finance have again been strikingly exemplified. Just when 
we were congratulating ourselves upon having at last 
ascertained with some definiteness the real cost of the 
Afghan war, and appeared to be drawing near to the end 
of our occupation, all calculations have been rudely upset! 
by the disastrous defeat of General Burrows. It is now 
evident that our withdrawal from Afghanistan may be 
indefinitely postponed, and that the war expenditure must 
considerably exceed former anticipations. As to the pro- 
vision which will have to be made for this fresh outlay 
Lord Hartington will, no doubt, have something to say 
next week, when introducing the Indian budget. 
The Indian provincial treasuries, we know, were 
running low some time ago, and the drawings upon! 
them had then to be reduced. Now they will be} 


subjected to a fresh drain, and it seems necessary that | 


EE 


some steps should be taken immediately for their re- 
plenishment. There are several ways in which assistance 
may be rendered, but in the end, whatever help is afforded 
will no doubt come out of the home exchequer, and there 
is therefore the prospect of additional relief being given 
by this untoward event to the silver market, which has 
already been lightened somewhat by the curtailment of 
the weekly drainings. What, however, it is most im- 
portant to note in connection with the defeat is, the need 
which it shows for great caution in dealing with Indian 
finance. Disturbanees of one kind or another are con- 
stantly arising, and, in order to be safe, a liberal margin 
of estimated revenue over expenditure should always be 
maintained. Sir John Strachey recognised this principle 
when he proposed to have a yearly surplus of 2,090,0001 
to be used for famine and other extraordinary expenditure, 
but he failed to act up to it; and it is to be hoped that it 
will now be more consistently adopted. 





CounTERVAILING Dvuties.—The law officers of the 
Crown have intimated that in their opinion the imposition 
by us of a duty to countervail the beunties on sugar would 
be contrary to the favoured nation clauses in our treaties 
with France and Austro-Hungary. Why this expression 
of legal opinion should have been reserved until the time 
when the Sugar Industries Committee were finally con- 
sidering their report, we fail to understand. Much contro- 
versy might have been prevented had it been made at the 
beginning instead of the end of the inquiry ; but, however 
that may be, it is well that the impossibility of our im- 
posing a countervailing duty should have been clearly 
shown. There will, no doubt, be some cavilling at the 
decision at which the law officers have tardily arrived. 
But it should be remembered that there could be nothing 
more inexpedient than for us to raise doubts as to the 
binding character of the favoured-nation clauses, or in any 
way to restrict their operation. They are our best pro- 
tection against invidious tariff discriminations, and should 
be maintained by us in their fullest integrity. 





Tue Wine Trape.—Vintage prospects both in France| 
and Portugal are considered unpromising, and advanced | 
prices in the former country are maintained. Neverthe- | 
less, as it is usually the case that bad vintage years bring 
larger supplies of wine and spirits to this market, con- 
sumers need be in little fear of a scarcity. Indeed, it 


3 a ee ae 
might almost be argued that a lost vintage like that of 
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It will come back moreover with interest, | 
because the beer tax is calculated to yield more than the) 
malt duty, while by the change agriculture will be relieved | 
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| clear off stocks at comparatively firm prices. During the 


‘last year is an advantage to merchants, enabling them to | the rest. 


This decision, however, 1 is, it appears to us, open 


to serious question. It is, of course, desirable that the 


| first half of this year we have imported larger quantities full benefit of all natural advantages should be secured to 


| of wine than since 1877, as the following figures show :— 
WInxE Imports. 

lst Half-Year’s in 
"1877. 
j 





the public, and if those possessed by the Denaby Company 
were nullified by the charging of needlessly high rates, 
the Commissioners would have had good grounds for their 
























































§ ve ( 
ety gallons. en caiead atime | interference. But is it at all desirable that natural dis. 
ies | Red wine 5,845, - - ae 104 ... —_ O71... 5,2 an 72 | | advantages should be perpetuated? What the Commis- 
Hide; | White wine 4818,798 + 4,223,880 ... 3,969,689 ... 4,302,872 | ei oners may rightly do is to prevent the railway companies > 
hea? Total wine ... 10. {694,558 .. 8,651,984 ... 8,004,760 ... 9,571,066 | from charging higher rates to one trader than to another 
Pa: ‘ —— —_—— ——— | for the same amount of work, but it is hard to see why 
i430 | Beanty 1,765,418 ... 1,887,012... 1,684,394 ... 1,814,798 they should interfere to prevent the companies doing as 
Lig? [In spite of a good deal of grumbling on the part of the | much work as they are willing to undertake for a minimum 
home trade, consumption appears to have gone on upon charge. If they are willing to carry goods as cheaply from 
Bidees ¢ a fair scale during the current year, while reshipments | Land’s End to John o’ Slestite as from London to Liver- 
ieee | {have certainly increased, and hence it is that our stocks of pool, why should they be prevented, provided always that 
4 : lw ine in bond during the past four years have materially that the rate for the ‘shorter distance is not in excess of 
to} | diminished, what it ought to ber The more the railways can, as it 
32 | 7 ss S78, : 1879. 1930, | Were, annihilate distance, the better for the public. 
thi Wine.. gallons. gallons. gallons. gallons. ia aaa inca 
Heeae | French... 1,274,126 ... 1,145,939 ... | 903,500 . 965,907 Tue Trape or tHE Untrep Srarrs.—The Philadelphia 
S* ee ae ' Portugue se 4.495.847 ... 4,180,658 .... 3,700,239 ... 3,564,108 
Makita: | Spanis sh 6.972.446 ... 6,455,758 ... 5,052,172 ... 5,520,532 correspondent of the Times has furnished the following 
iE i i | Other 1,059,530 ... 1,042,517... 889,889... 917,237 | telegraphic summary of the trade of the United States 
gees. * anaes ->2, | during the past year :— 
if . ; + | pe ee _ 13,801,9 801, 049 a —- e —— The United Seaten foreign trade returns for the fiscal year ended 
fis ‘ s' i. Brandy . 12,022,078 ... 10,583,196 . 637,099 ... 10,775,199 | J ane be 4 a a oe ever known. The exports 
ii 3 Per |The stock of brandy in bond, ales has latterly i in- eee ae ee ee on "eee ae a oe 
{gh ‘creased, because trade has bee ‘n slack, and now amounts the imports have increased $222,107,790. The balance of trade in 
isgei ‘to about two and a half years’ home consumption. But | favour of the United States for the fiscal year is $167,908,359, 
i | what is most remarkable is our rapidily increasing con- or pte S anseibeLigdin soos’ teaide belanee in the a | 
1s ee ai . Scal yea ea in e above is e bulit mov - is 
te? : : | sumption = aoe oT Caan ee — ing heen specie exports to be $17,142,919 and alent $93, 034 310, g 
i AE jof port and sherry - - 7 : or $75,891,391 in exeess of the specie exported, this being the first 5 
bits proof of this :— year since 1861 that the excess was not in the specie exports. é 
Rata: | Homz ConsuMP oy The diminution in the trade balance is important both as : 
gF “7887 ro 7 1879. 1980. | showing how rapidly the States are regaining their pur- x 
a | From France § Red Wine... 2,582, 505... 2,208,330 ... 2,219,871 . . 2,614.921 chasing power, and as indicating that their ability to take bs 
ied iW neta i a1 su Ae. a oy a fe -y nen 4 gold from this side is diminishing. In the current year, 3 
if » Portugal Red wine 3 599975. 511799. 514310 483.128 | moreover, the balance will, in all. probability, be still fur- 
Wit etapa { White wine... 2,593,962 ... 2,347,795 ... 2,040,151 ... 1, 904.092 | ther reduced, for although the exports of breadstuff may 
I} ae | Other countries ......... '873, 515... 833,892... 755,192 ... ‘816, 535 be as large, if not larger than ever, they are certain, owing 
HH i | Wine «oss... 9,208,680 ... 8,362,061 .... 7,698,228 ... 8,821,273 | to the more abundant European harvests, to fetch consi- 
pee |G fonsequently, the lessened stocks of Spanish and Portu- derably lower prices than in the past year of scarcity. 
eta gue se wines are of smaller importance than would otherwise —_——— 
agas? be the ease. But, of French wines both red and white Fartures 1n America.—The following statistics of 
ti! + | (sparkling wines predominating i in the latter category), the | failures in the United States are supplied by Messrs Dunn, i 
id Fae jabsorption is steadily increasing; and should the renewal | Barlow and Co. 4 
ae EB ,of the French treaty result in a lowering of the duty on eee ee ee ee eT ne 
Hist the still wines, we may expect to see this disp arity increasing. First Quarter. } Second Bosens Hnanter. 
i ie | Hence it is that there appear fair reasons why French wines as No. Amount | Average) N | 7. eh Average 
they ‘should be firmly sustained in market estimation ; though Fail- | of | Liabili- || Fak of Liabili- 
ey ‘we apparently hold too much brandy to admit of any ures. | Liabilities. | ties. || ures. | Liabilities. | ties. ; 
yee ‘further decided rise therein. The trade, we believe, are F  . - | | 8 § 4 
at ‘generally in favour of Mr Gladstone’s lately suggested | 1976 ......... 2.806 | 64,644,156 | 23,033 | : 794 | 48,771,273 | 24,398 3 
| sliding scale. SE osiccoctas 2,869 | 54,538,074 | 19,910 | 1,880 | 45,063,097 | 28,972 
; ——- ee 3,355 | 82,073,826 | 24,4€4 | 2" 470 | 48,753,940 19.738 4 
pik ey 1879 ......... 2.524 43,112,665 | 17,081 || 1,534 | 22666725 | 14.776 4 
TRESS Miteacre Rares on Rariways.—The Railway Com- | 1880.........! 1,482 | 12,777.074 | 18022 | 1,065 | 20,111,689 18,884 q 
Pik A ‘missioners have this week given a very im} seigg decision | Bearing in mind how excessive was the speculation in 4 
i} with respect to the system of mileage rat It appears America during the early part of the year, and how sharp 
ae that the district of the South Yorkshire baal steam coal, | the subsequent reaction, the gre at decrease in the number 
Mosel ;| which extends over an area twenty miles wide, is worked of failures is exceedingly satisfactory. It may be, of 
pases iby several collieries, and the Manchester, Sheffield, and | course, that the full effects of the collapse of the specu- 
Fe 2 |i neolnshire Railway Company has grouped these together, lative ‘inflation have not yet manifested themselves, and 
eh and charges them all the same rate for coal sent to Hull, | that the current half- -year may show an increase, both in 
cbRY \Goote, Keadly, and Grimsby. To this arrangement, how- | the number of failures and the amount of liabilities. But 
4 Lever, the Den: iby Colliery Company have ¢ bjected. Their | business must nevertheless have been generally sound, or 
“f | position, which is the most easterly of all the collieries, | it could not have borne up so well against the shock which os 
4 | gives them, they say, a natural advantage over the others. | it sustained from the successive inflation and collapse of \ 
ie Coal sent by them to any of the towns named has to be prices. In Canada also the failures for the half-year were 4 
epee! | convey ed a less distance than that from the other col- exceptionally few, numbering 649, with liabilities amount- || _’ 
Bites ‘lieries, there bei ‘ing in some cases a difference of ten or ing to $5,660, 848, as compared with 1,067 failures, 
Pra | fifteen miles, andif mileage rates were charged they would, and $17, 45,6 953 of aggregate habilities in the first half of 
Psy ;owing to the lower freight upon their ¢ oal, be able to | 1879. 
pee. ' undersell = competitors. Accordingly, while they ts 
seh as make no complaint of being themse Ives charged more British Exports tro tHe Unirep Srares, 1879 AND 
; jthan the proper freight, they demand that the other | 1880.—The following statement shows the value of the 
ei 4 ‘collieries should be charged higher rates than are now | principal exports of British produce and manufacture from 
#5 | levied, so that they may be enabled to reap the full advan- | this country to the United States up to the end of June 
i tage which their geogr: aphic ‘al position is caiculated to give | this year and last. It shows how large the trade between 
; ‘them. To this demand the Commissioners have aeceded, | the two countries might be if less untrammelled by pro- 
Pal ‘and the railway company has been instructed to charge in | tective and prohibitive duties. It shows also how, not- 
73 ‘future mileage rates, which, while not diminishing the | withstanding the impediments placed in the way of trade 
qth 2. emma | charges to the Denaby Colliery, will increase those to all by a vexatious tariff, the power of purchasing which the 
Ith oe a 
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Americans has led to a greater employment on their part, 
not only of our iron goods and heavier articles, but also 


eonvenience of every-day life. The increased consumption 
of cotton manufactures, earthenware, haberdashery, linen, 
silk, woollen goods, and carpets, is remarkable. The 
cheapness and good quality of our exports will be the best 
negotiators we can have of a more favourable tariff with 
the United States. Such a tariff may well be spoken 
of as most favourable, since both sides would profit by 
it -— 

Vauur of Exports of British Propuce and MANUFACTURES 


to Unirep Sratess to end of June in 1879 and 1880. 
1879. 1880. 
£ £& 

BEE css midiinicanin . 441,045 ...... 639,045 
Apparel ........-.ccsceceeees 26,350 ...... 40,618 
Bags (empty)........-..00+ 55,280 ...... 58,877 
TE «sti cn isacadunedcanuaies SOE dsin 61,072 
Cotton manufactures BOG  escis 1,035,206 
Earthenware ........+.s000- $10,028 ...... 460,218 
Haberdashery ............ 135,427 ...... 247,462 
TORIIIOEO ssi cssce canescens 144,769 — ..... 223,060 
Iron and steel ............ GEIS cei 1,784,446 
TOD cccdscc ee bihkseuaventees BOGE ..cccss 389,075 
Iron (railroad) ............ 45,420 ...... 914,906 
Do. (boiler, &.)..........- 14,049 ...... 301,430 
Tim plates. ......<00-ccseses 1,196,398 ...... 1,881,810 
BRC COMI D sas cnscsuceneccsas SEU ecciccs 62,316 
Steel (unwrought)......... 89,954 ...... 352,280 
PRU FON) aca rcsscerccveess 6,269 ...... 49,696 
pe, Cn en eae a | ee 1,605,142 
Jute manufactures ...... 234,100 ...... 542,604 
Millwork machinery...... oe 200,584 
SE hive iwcdcn dau iad~ bitin ied TO,GB2  .coces 74,063 
RRA EA rd aye yi: | 100,856 
MM, Fcc titans eoeaieee 40,858 ...... 61,418 
Wool and woollen goods. 608,629 ...... 1,761,503 
ID cacicaeahirimietsg 13,660 ...... 165,270 

5,504,747 13,021,957 


Inp1AN Frnance.—The question asked by Mr Otway 
in the House of Commons on Monday evening on the 
subject of Indian Finance is exactly an instance of the 
sort of question which should not be put in Parliament. 
There can be no advantage in inquiring without some pre- 
face to explain why the infomation is sought whether during 
“the 21 years which have elapsed since India has been 
“ governed by the Crown a sum of about 500 millions 
“ sterling has been taken from the people of India by 
“ taxation in excess of that imposed on them during the 
“28 years preceding.” <A crude question of this descrip- 


tion, disconnected from the whole history of Indian 
administration, can lead to no profitable discussion 
at all, and must tend to the discomfiture of the 
very ends which the inquirer seeks to attain. Lord 
Hartington answered the question with great facility 
by pointing out that many of the heads of charge 
included in revenue were not really taxation. Events 
have caused many changes in administration since 


the government of the East India Company came to an 
end. Nearly the whole of the railway system, for in- 
stance, is of more recent date. The revenue from land, 
again, is now a smaller part of the return from the soil 
than it used to be. A more important question than that 
which was asked, is whether the administration of India 
is not now needlessly costly — whether many of the 
safeguards against extravagance which existed in the 
more frugal days of the Company have not been swept 
away without anything serviceable being substituted for 








them. A detailed inquiry into points of this nature | 
might be of great service, but it is impossible to condense 
this within the limits of a single question. 
PUBLIC INCOME AND EXPENDITURE. 
During the ten days the cash balances have increased 
in the Bank of England and in the Bank of Ireland as 
follows :— 
Bank Bank 
of — of —s — 
Balances on July 17 ... 1,439,152 ... 447,560 ... 1,886,712 | 
— July 24... 1,889,380 ... 504,657... 2,394,037 | 
TRCTORSS.....0000000 450,228 ... 57,097 ... 507,325 | 


of goods, the use of which enters into the comforts and | 
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natural products of the soil places in the hands of; The following are the receipts on account of revenue, 





f 

4 

between April 1, 1880, and July 24, 1880, as compared | 

with the corresponding period of last year :— 
REVENUE AND OrueR Recerrts. 


REcEIPTs sinmenigeiicipilien des 






















































} get | : 
meget || April, | April, | July 1 | July! 
} ~ | duly 24 uly 26, July 2 aly 26, 
1680-61, | “1890. |" 1879." | ” 1880." |” 1879." 
Balance on Ist April, 1880—| £ £ £ £ £ 
sank of England............ | * | 2,532,454 | 5,964,818 
Bank of Ireland ........... } | 740,974 | 950,938 
| Fienscanitidnseatsit 
| 3,273,428 | 6,915,756 
REVENUE. Sa 
CO aiken fiiscds svscwioncs 19,300,000 | 5,621,000 | 5,880,000; 330,000! 395,000 | 
i ithsiasiles sxctdbbcb dines 26,140,000 | 7,781,000 7,775,000 504,000 507,00 | 
a -eeeees- 11,800,000 3,687,000 3,724,000 225,000 194,000 | 
Land Tax and House Duty... 2,760,000 565,000 525,000 10,000 10,900 
Property and Income Tax ..| 9,000,000 | 1,969,000 1,928,000 61,000 42,000 | 
Post Office denddedaes 6,400,000 | 2,298,000 — 2,195,000 50,000 000 | 
Telegraph Service ............. 1,420,000 | 480,000 400,000 nil a 
Crown Lands ................. } 390,000} 80,000 89,000 nil. nil, | 
Interest on Advances for | } 
Local Works and on 
Purchase Money of Suez 
Canal Shares.............. 1,250,000 | 489,296 | 457,998 nil. nil i 
Miscellaneous ................. 3,800,000 1,417,785 919,480 | 5.797 13,410 | 
Revente ......... Shedtsamiced 82,260,000 {24,338,081 23,884,178 | 1,185,797 | 1,151,410 
Total, including balance....... 197,611,509 130,799,934 | | 


The expenditure during the same period amounted to | 
28,406,802/, as compared with 29,445,994] in the corre- | 
sponding period of last year, the issues during the | 
period being 646,7721. | 





i 
—_—_—_——— | 
Foretqn Correspondence. | 
FRANCE. | 
(FROM OUR OWN CORRESPONDENT.) | 
Paris, July 29. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— | 
Drrtor, 
July 29, 1880, July 22, 1880. July 31, 1879. 
f c f e f c | 
Capital of the bank............ 182,500,000 0 182,500,000 0 182,500,000 © 


Profits in addition to capi- 
tal (Art. Law of June 9, 


at 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the bank and its i 
I ai erenteiasinceinn 22,105,750 14 22,105,750 14 22,105,730 14 


Reserve of landed property 4,000,000 0 
Special reserve ................+ 10,300,000 0 
Notes in circulation ......... 2,304,955,360 0 
Bank notes to order, re- 

ceipts payable at sigbt.. 43,070,574 99 43,966,285 73 47,293,149 57 | 
Treasury account current | 


4,000,000 0 
«» 10,300,000 0 
eve 2,315,743,075 0 


4,000,000 i 
10,300,000 0} 
Uv} 

} 

} 


LS 


.. 2,248,057,215 











CTEGITOP ............--cceceee 344,707,402 86 308,570,964 50 306,582,637 2} 
Current accounts, Paris...... 399,039,781 20 393,908,160 11 373,656,812 53 
Do branch banks ............ 45,428,893 . 9 43,895,963 + 46,435 421 0 } 
Dividends payable ............ 4,285,198 0 5,038,466 0 3,617,504 0 | 
Interest on securities trans- | 
ferred or deposited...... 5,685,559 60 6,903,260 84 4,930,816 47 | 
Discounts and sundry inte- | 
DON se dat nn tk inccernden anne 2,527,863 30 2,246,910 99 1,550,633 12 | 
Rediscounted the last six 
GRIN Stititessndscrindcbones 1,182,913 41... 1,182,913 41 ... 802,715 41 
Bills not disposable............ 452,515 59 ... 527,199 76 2,222,004 53 | 
Reserve for eventual losses ! 
on prolonged bills ...... 2,146,583 27... 2,146,583 27 2,218,285 58 | 
De pecectdnesensidescssernces 12,981,767 1 3,158,748 50 14,915,379 10 
a Jeaiaaaeialietpeaioas csmncanaalle 
FREE ceincessicsabioetilied 3,393,372,505 91 3,364,196,590 79 ... 3,279,302,806 99 | 
Caerviror, 
Cash in hand and in branch f e ft c f e | 
WA a cae 2,017,683,543 91... 2,006,045.9°S 3... 2,.215,372021 57 | 
Commercial bills over-due... 132,817 54 177,551 72... 477,713 10 | 


Commercial bills discounted 














in Paris not yet due ... 415,419,277 52 396,313,904 99 299,928,747 31 | 
Commercial bills, branch 
Wo letiisintiindetinicic 404,492,332 0 403,905,439 0 303,365,860 0-| 
Advances on deposits of 
WOU chilean 11,164,500 0 11,114,500 0 37,376,400 0 | 
Do in branch banks......... 1,400,380) 0 1,476,400 0 1,897,800 0} 
Do in public securities ... $6,016,000 0 90,685,700 0 62,925,509 0 | 
Do by branch banks ...... 60,160,300 0 60,478,700 0 49,143,500 0) 
Do to the State (Conven- 
tion, June 10, 1857) ...... 60,000,000 0 60,000,000 0 60,000,000 9 | 
Government stock reserve.. 12,980,750 14 12,980,750 14 12,980,750 18 
Do disposable ............... 29,500,909 38 99,500,909 33 81,950,825 79 | 
Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 0 100,000,000 0 100, 00,000 0 | 
Hotel and furniture of the 
bank and landed pro- - 
perty branches............ 10,268,955 9 10,268,485 0 10,03,15 
Iixpenses of management... _‘1,197,912 74 516,634 36... = 1,260,567 D | 
Employ of the special re- 9 
ea iced dian Cieaas 10,300,000 9 10,300,000 0 10,300,000 © 
Italian silver coin ............ 65,730,931 70 65,750,931 70 2 a8 
END icici cinsacascedicncacds 36,833,085 98 34,610,749 47 $1,319,108 5S | 
RE SM 3,393,372,505 91 .. 3,364,196,500 79 .. 3,279,008,808 


The above return compared with that for the preceding 
week exhibits the following changes :— 





INCREASE. | Decrease. , ali a} 
Treasury account 36,135,478 | Circulation T7715 | 
Private deposits............ 6,664,516 | 
EEE Acestasdeuntncetenian 11,637,623 | 
PM scdintinntincaattsiicunsnen 19,602,266 | 


\ 
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Money is a little easier, and the gold reserve of the Bank 
has increased this week, thus removing all fears of a rise in 
'the Bank rate for the present. The coming monthly settle- 
ment was looked forward to with some fears, and some buyers 
| have already concluded arrangements for carrying over their 
| purchases, the rule for the 5 per Cents. being 3} per cent. per 
lannum. The liquidation will probably be considerably ad- 
| vanced before the day, and this will greatly lighten the task. 
|The outside rate of discount is 2} to 4, with no demand for 
bills. Exehange on London 25f 32¢ to 33c; paper offered. 
| The exports of gold to the United States have continued, and 
are estimated at about three millions of francs on the week. 
'This movement is considered to be only commencing, and 
heavy exports in gold are expected to take place in September 
and October. The gold sent away has not been taken from 
the Bank, and the reserve there has gained eight millions 
from the circulation. The cash to-day was composed as 


” 
ar 











piiaaue ‘follows :— 
tee Gold. Silver. 
PE francs. francs. 
livaot NS a scciclakanseae 355,509,850 ...... 669,933,320 
ihe ; Zranches........... 411,440,000 ...... 581,000,393 
bi, teat snleniiiedtbintaian 
ai eies i 766,749,850 ...... 1,250,933,713 
Histee al Last week ...... 758,094,858 ...... 1,247,951,676 
‘ i aed G | Business has been dull on the Bourse during the week, and 
te Pee yk the general tone is bad. Besides the difficulties in the East 
i 4 cat: of Europe, there are many causes of disquietude at home ; the 
| i a4) Socialist agitation is spreading among the working classes, 
ides 26 and as Rochefort appears disposed to take advantage of the 
li Tet it movement to undermine M. Gambetta’s influence, the con- 
Hs dog test between the two popular leaders may be a cause of 
Hea: embarrassment to the Government. Most securities are 
i ae) | below their prices at the July settlement, and buyers 


lare closing their operations on the week, as there 
is no prospect of an immediate rise. Subjoined are to-day’s 
closing rates with the difference on the week :—Threes, 
84.524 — 62ic; Redeemable, 86.72c —773c; Fives, 119.125 — 
674c;. Italian, 82.80 — 1f 90ce; Austrian 74.85—I1f 15c; 
Turkish Fives, 9.40 — 60c; Egyptian Unified, 306f— 2f ; 
Preference Bonds, 443f 75¢e — oF Oe Russian, 1870, 90} — 
13; 1877, 92.75 —1f 15c; Bank of France, 


7 3,495f + 5f; 
Banque de Paris, J1,040—35f; Credit Foncier, 1,237f 50c 








constitute the Credit Agricole, but the terms they offered for 
‘the assets were five Or six millions less than their value, and 
| notwithstanding the desire of the Credit Foncier to wind up 
that affair, its directors, judging from past experience, feared 
that any new dealings with the former deputy-governor, who 
involved them in their Egyptian embarrassments, might be- 
come a starting point for fresh contentions and litigation, and 
| have declined the overtures. The new establishments started 
to compete with the Credit Foncier are not doing well, and 
jare now foreed to come to the Credit Foncier for assistance. 
|Lhe Banque Hypothecaire is unable to place its mortgage 
| bonds, and has had to distribute to the Syndicate which had 
| undertaken to place them the portion they had taken firm, 
and the Fonciére Lyonnaise has applied to the Credit Foncier 
for a loan of 50 millions, which has been granted at 4£ 12e 
| per cent., exclusive of the sinking fund. 
| The Minister of Finance has found it necessary to address 
ja note to the agents of the department in the provinces, the 
Receivers-General in particular, to warn them against circulars 
from dealers in stocks and shares, recommending the securities 
they are charged to dispose of, and which are too often rubbish, 
the sale of which is difficult on the Paris Bourse. The circulars 
are drawn up in terms which imply that they have received 
the sanction of the Minister of Finance. The Government 
| threatens to prosecute parties practising this deception. 
Gold mining companies are not easy to float in Paris at 
this moment, and investors who have put money in such 
| undertakings have just received a rough lesson from a leading 
promoter of new companies. The Bingham Mine Company 
was founded a year ago, the property being purchased from 
j one of the barons of French finance for 17 millions of francs. 
| The mines proved to be used up, and the price of shares has 
| Since fallen almost to zero, The company held its meeting 
‘of shareholders recently, and some pointed questions 
us to the price originally paid for the mine were put 
{to the Baron, who is still on the Board. One share- 
jholder asked him whether it was true that he had 
|purchased the mine for 5 millions of francs, and put 12 


j 
4 


naa |— 19 50c; Banque d’Escompte, 770— 25f; Paris Gas, 1,320 
i ie |=; Su z Canal, 1,150f — 30f; Northern Railway, 1,585 — 
Heat 15f; Western, 805 — 5f; Orleans, 1,.205f —12f 50c; Eastern, 

pHiae, | 751f 25e — 7£ 50c; Lyons, 1,342f 50c — 26f 25c; Southern, 
eee gs 11.010 —15f; South of Austria, 176f 25¢ —2£ 50c. 
oee es The negotiations opened by the Soubeyran group with the 

i } | Credit Foncier to take over the liquidation of the Credit 
aati | Agricole have fallen through. It may be remembered that 
iano? | M. de Soubeyran had to guarantee the Credit Foncier against 
ae ae \losses in this liquidation to the amount of 15 millions of 
WMS) | francs, and it is now certain that the loss will amount to 30 
ate | millions. M. de Soubeyran and his friends proposed to re- 
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millions in his pockets. Another shareholder affirmed that 
he had only paid one million and a half for the mine. The 
Baron replied—“I had a right to sell _ the mine for what 
I could get for it, just as you had to take it, or leave it alone. 
You purchased it on the faith of reports from engineers and 
your commissioners. You should have made inquiries your- 
selves. If you did not, and now have cause to repent, so 
much the worse for you.” The Frauco-German Baron was 
legally in the right, but if, after this rather cynical admission, 
investors put their money in his companies, and find that ‘ 
they do not realise all the expectations held out, they 
will certainly have only themselves to blame. 


A small financial company called the Caisse de Participa- 
tion Financiére announces that its business has been purchased 
by an English firm called the English and French Bank, 
Limited, capital 25 millions of francs. To judge from the 
nature of the assets of the Caisse de Participation, which con- 
sist almost wholly of shares of companies brought out under 
its patronage, and for which the public could not be induced 
to subscribe, the liquidation of the old affairs will not be easy. 


The surplus in the indirect taxes continues to increase, and 
amounted to nearly 12 millions of francs in the first fortnight 
of July, which has to be added to 76 millions gained in the 
six months, January to June. 


According to the weekly returns of the six great railway 
companies, the receipts in the first half of the year amounted 
to 470 millions, against 411 millions in 1879. The gain of 
59 millions is divided among the companies as follows, frac- 
tions of millions omitted:—Northern, 4 millions; Western, 
4; Orleans, 8; Eastern, 7; Lyons, 24; Southern, 9. 

Proof of the little need of French manufacturers of textiles 
for protection against England is furnished by some returns 
in the French commercial tables for the first six months of 
1880. It will be seen, by a comparison with the two pre- 
ceding years, that the English exports to France are ; 
decreasing, while the French exports to England are growing 
fast :— 








ee 











Imports FROM ENGLAND. Ng 
kilos. kilos. kilos. H 
1880. 1879. 1878. ‘ 
Yarn of flax and hemp, : 
single unbleached...... 37,300 107,100 209,400 & 
Cotton yarn, single un- 1 
WIOGCHOD ss ican csctsccdave 327,100 769,900 1,080,200 
White unbleached, per- li 
cale and calico ......... 434,900 501,900... 734,530 i 
White linen piece goods 171,100 ... 207,600 ... 186,180 y 
Exports from France to ENGLAND. 
1880. 1879. 1878. 
kilos. kilos. kilos. 
Yarn of flax and hemp, 4 
single unbleached...... 247,735 25,076 29,554 4 
Unbleached linen ......... 168,239 58,300 60,360 d 
DE RIOD cncansicasduadsiees 1,615,518 1,215,291 1,016,415 ' 
Kerseymeres ........++++++ 169,404 82,967 200,457 
Divers woollens............ 2,025,555 1,415,348 1,276,983 
White unbleached per- ’ 
cale and calico ......... 38,793 33,268 42,793 4 
ous OGIGUFER: 6.600540 44,755 34,710 25,149 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, July 26th. 


The Bourse was in astate of stagnation during all last week, 
due in part to the uncertainty of the political situation in the 
Balkan Peninsula, in part to the money market preparing for 
the purchase of corn. Hungary will be the first to profit by 
France and Germany’s poor harvests. Hungary’s harvest is 
well-nigh over, and has been quite as rich as was expected, so 
that in the international market Hungary will be able 
to sell as great quantities as in 1877 and 1878. It is with q 
favourable expectations that the International Corn Market, 
to be held in Vienna on the 16th and 17th August, is looked 
forward to. The increased exports, caused by the sale of 
corn, will have a favourable effect upon the earnings of diverse 
means of communication, and those that will profit most are, 
in the first place, the Danube Navigation Company and the 
railways with subventions from Government. Just now the 
Budget for next year is being calculated, and the Government 
is already reducing the amount of the subventions for these 
railways. It appears that the deficit, at present valued at 
25 millions, might be reduced to 19 million florins, if the 
Government calculations are right. In 1879 these railways 
demanded no more than 19} million florins of subventions, or 
700,000 florins less than the Budget had provided for. In the 
Budget for 1880 20,710,000 florins were considered necessary 
for the railway subvention. The export of corn in 1879 was 
not at all considerable; therefore, it is to be expected that 
this year’s receipts will be much larger, and the subven- 
tions proportionately less. There is another circumstance 
which may aid in reduc ng the deficit—the tax upon sugar, 
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it is hoped, will fetch three million florins more this year 
than it did last. 

The Commission of the Galician Landtag has resolved the 
question of the transversal railway in the following manner : 
To complete the Galician Railway network, a cross line from 
Husiatyn to Saybusch is to be drawn, then the lines between 
Husiatyn and Stanislau, Lagors-Grybow, Neusandee and Say- 
buseh, and the branch line to Krallow are to be completed. 
The State will grant facilities of all kinds for the construc- 
tion of these lines, whether they be undertaken by the 
Government itself or by private persons. They are 
to be exempted from paying income tax, and any other 
public or local tax, during a certain time, which has 
not yet been determined. Then the State will pay a contribu- 
tion for the purpose of expropriation to the amount of a mil- 
lion florins, taken from the funds of the province of Galicia, 
and 100,000 florins for the repair of the roads crossing the 
railway line. This total amount of 1,100,000 florins is to be 
provided by means ofa loan. _ se 

The Hungarian Government is beginning to set seriously 
about correcting the river Danube. The works for dredging 
the sandbanks of Comorn have been offered for competition. 
The lowest offer for executing these works was 427,000 florins. 

We learn from Belgrade that of all the offers made for the 
construction of the Servian railways, that of a French syndi- 
cate, Filleuil-Frémy, is the most acceptable. This syndicate 
demands that its interest should be guaranteed only in the 
second year after the railways have been brought into opera- 
tion, when all the chief and junction-lines have been entirely 
completed. The same syndicate is treating for the construc- 
tion of the Pesth-Semlin line with the Hungarian Govern- 
ment, and will be entrusted with it, if it succeeds in obtain- 
ing the Servian railway. 

The year 1880 has seen a great many provincial and special 
exhibitions. Just now a new exhibition of products of the 
Upper Rhine has been opened in Mannheim, an exhibition 
which is rather extensive, since one thousand manufacturers 
and tradesmen have sent their articles to it. 

In Berlin there is an International Exhibition of bricks, 
pottery, chalk, cement, and plaster industry. China and 
majolica are also comprised in the articles exhibited, as well 
as artistic pottery, and porcelain painting, in which Vienna’s 
contributions are foremost. There are some wonderful stoves; 
the finest was exhibited by the Duke of Ratibor. 

At Cassel there has been a congress of manufacturers of 
| drainage pipes, and others, during which an association was 
| founded which agreed upon equal measures and equal prices 
for all parts of Germany. 

The meeting of Bavarian co-operative societies took place 
at Nuremberg, which musters a great many members from the 
agricultural classes. 

In Germany, great efforts are being made for completing 
inland navigation. A few days ago a commission was consti- 
tuted, which examined the River Fulda in a boat, with the 
purpose of ascertaining if steamboat navigation might be 
introduced there between Cassel and Minden, and from thence 
to the Weser. 


SSS eS 








Correspondence. 


ee 


INDIAN FINANCE. 
TO THB BDITOR OF THE ECONOMIST. 


Sir,—l ask permission fora few lines to appear in reference 
to Mr Langley’s letter in your last issue. 


Your correspondent goes into matters far deeper than I 
ventured to touch upon, yet, without agreeing entirely with 
him, I do not propose to follow him. 


I desire to explain that in my letter (which you inserted on 
26th June) I accepted things as they exist, and only intended 
to make certain suggestions which appeared to me not un- 
likely to give a greater currency to the several Indian rupee 
loans, and so tend to improve the position both of the bor- 
rower and the Jender. 

My first suggestion—to allow subscriptions to such loans 
to be made in London at a fixed exchange—had, I knew, been 
alrealy ably urged at head quarters, but did not commend 
itself to the authorities. 

My second—the issue of notes (or certificates) with coupons 
payable in Caleutta—has already proved itself of value, as 
the last loan (which has since been issued with this privilege) 
was not only tendered for by an entirely fresh class of 
buyers at an exceptionally high rate in Calcutta, but has con- 
tinued to command a value (about 14 per cent.) above the 
other similar loans both in India and in this market; and 
from this fact, no doubt, the Indian Government will see the 
advantage of extending this privilege to all the rupee loans 
us holders request it. 

My third suggestion—a consolidation of all the rupee loans 
—yet remains. Rumour says that Indian financial authori- 
ties see insuperable difficulties in the way of such a plan. 
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Difficulties, no doubt, there are, but I will not think se poorly | 
of the abilities of the Indian officials as to suppose they cannot 
surmount them. 
> the contrary, I feel sure that this consolidation must | 
follow, and, when carried out, I feel equally sure of the further | 
beneficial effect of the measure upon the value and nego- | 
tiability of all these rupee securities. ie 
The far larger question of the demonitization ef silver, and | 
its effect upon cae financial relations existing between Great | 
Britain and its largest dependency—India—I leave to abler | 
pens.—Your obedient servant, 
Montaeu C. WILKINSON. | 

71 Old Broad street, London, July 27, 1880. 





Notices of Books. 
(1.) Imperial England. By Montagu Burrows. London: 
Cassell, Petter, and Co. 

PROFESSOR Burrows has desired in this volume to supply 
a summary account of the growth of the “ British Empire,’ 
to the want of which, in his upinion, many recent remarks on 
the purposes of an imperial policy are attributable. Professor | 
Burrows deprecates, at the outset, approaching the subject | 
from the side of what is “commonly called politics.” He has, | 
however, written the life of George III. in a spirit of eulogy 
which entirely deprives his work of any judicial character. | 
George III. was, both as a man anda monarch, well-intentioned, | 
correct in conduct, and courageous; but these qualities, to | 
which we believe that justice has always been done, are far from | 
endowing their possessor with the character of a statesman. | 
Thankful as we may be to have been spared the humiliation | 
which many other countries endured at the end of the last 
century from revolutionary violence, it is yet saddening to feel | 
how much a little wisdom might have effected at the proper | 
moment. The right policy of this country in foreign affairs | 
is always difficult to attain. At times, assertion of power be-| 
comes a duty, but with the “ hostages to fortune ” we have | 
given in the form of our colonies, such an act involves the | 
weal or woe of so many beyond our own shores, that the exer- | 
cise of this duty becomes continually a more complicated ques- | 
tion for the British statesman. Professor Burrows has done | 
justice in his work to the heroism of Cornwallis and Hawke, 
which the present age is too — to overlook. Freshly written | 
biographies of some of the leading British commanders on | 
land and sea in the war at the commencement of this century | 
might be serviceable now, as these remarks of Professor | 
Burrows remind us. 




























(2.) A Few Suggestions on Indian Finances. By F. W. For. 
1880. London: Waterlow and Sons, Limited, London | 
Wall. 

Mr Fox’s desire is to point out means by which the revenue of | 

India can be increased to such a point that the receipts from | 

the opium trade and the license tax can be dispensed with, | 

with a considerable remission of the Customs duties and the | 
salt tax. The gradual development of the economic gene of 
the country provides the source of supply whence he hopes to 
accomplish this. With regard to the land revenue he makes | 
the startling assertion, on authority which he names, that in 
the Madras Presidency “ the bribes paid by the cultivators to | 
the native sub-officials are often equal in amount to the 
revenue which the Government realises from the land.” P. 5. | 

Should this statement be correct, to draw attention to it 

ought to be sufficient. Mr Fox also desires to assist the 

native cultivators by advances at moderate rates of interest. | 

Here, then, is a large field for the improvement of the position | 

of the inhabitants of India. 








(3.) Indian Famines, Railways, and Canals. By Mr A. G.' 

Murray, Civil Engineer, 141 George street, Edinburgh. 
THIs is asmall pamphlet on the proper construction of canals | 
in India. Some irrigation canals in that country have been | 
of the highest service, but many have ‘been useless. Mr | 
Murray considers that this has arisen in many cases from fol- | 
lowing a method of construction suitable to canals for traffic, | 
but not to canals for irrigation. Mr Murray's remarks on this | 
subject appear to deserve notice. He also observes that “ on | 
the banks of the Indus and Chenab great numbers of small | 
irrigation canals are worked by local committees of the land- | 
owners. They are very rough affairs, but are cheap and effee- 
tive ;” while on the left bank of the Ravi, which runs into the | 
Chenab, the “country is covered with deserted canals.” To || 
points like these the attention of the Government of India| 
may well be directed. The native inhabitants of the — 
try should be encouraged to clear out the deserted a = 
which their maintenance of the others mentioned shows — 
are fully competent todo. To make use of their skillin t he 
matters would be one of the best methods for developing the 
prosperity of India. 





ont 





— ne ~ » 4 2 ’ ey ne 
* “ — “ 3 
2m a r Lt ayy ED i pete y 
RSPR na tn wd dod TS im , 5 a pte “a 
sete nenrtigan vit a ae ee eee nt Ln lig er i t oath . 


aw SS Ger ag © 
pecs 


we ree ee te ot 
paearly 


7 
i 


oe 
§ 
tat 
tee 
ie 
Fe 
%; 
i 
AF 
¥. 


A og a GES a lige ee 


89 ee pare deity 


eat MET ML 


es 


ee 


ill 
ie 


imag igh: 0 ut bacananerreeatlaited iia i re ra a aa 
: Ree 8 ati BEA gro: si 4 


Ap ee 


ie 
mere 





wore 


SoM 
iat ie 5p D 


lle RAR 3 


i we oid hat, 
tetas lenis ncenmreemneatinnmmenmainenets 
Ss ahtewomeean nag 106 lit ty ag gt ay 


pF Set. comm 
= Wi Sa 


tet te Weal yiss gts te 
RE OR et ahaha Ri ga edad 


PRE: Waren. 
ae WE FE 


ec 
Pee 7 


e 
ae 


= n.. Meng @ 
sree nla Sa Yate. aorta 
a 


34 
47 
2 
' 

§ a 
4 eo 3 
: te 
rut > 
i Gs 
tad 
>. 
tte 
434 

; 
4; 4 
« 
. a ’ 
re 
ri 
dds 
fits 
; 

' 
> ‘3 
i teed 
72 
‘eas 
4 72 

# 

f i 
; 
Fas 
1.683 
i} 
' ; 
‘ig 4 
Hoee? 
‘% 
4 

ii 
pier 

is 2 
; 
,28i 
ease 
Pi ges 
72 
itisae 
; i 
#5 f 
ie! 
s¢ 

it te ; 

; ‘47 

' 4 
satp sf 
: 
¢. 
ba’ 
' 
* 
7 -* 
it] 
pe 48 ‘ 
Hid! 

ote 

tae * 

; ete 

' : 

if . 

babas 

pias 

HH SES: 
j 

hei : 
; 
] 
¢ cm 
: a 4 

tei 
> 
ef 
+33 
+& 
ati 

; 7% 
> 
: ; 

¥ 
it : % 
y 

{2 i 
fis 
sco gg 
.¢ 
> 
she 
ct} 
;*9 ’ 
: + 

‘ . 

: 

- $ > 
Pees 
* 
ay 
Fl 
te », 
is *E 
ido? 

: + 

is uf 

7 . o 2 

fit 1g 5 

The ee t 

e} . 

eh 4 
it 
‘ia a4 

i ee 

Paik ed 
; Z 

ed 

ees g 
13 9% e+ 
, > - 

ri , 
abit 
; . +a 

rei ae : 

: . a 

pips 4 

phi | 

co. oe 

$i #4 
n: e 





tite, dan 
6 oon, 


BP MRE en 




















; BOOKS RECEIVED. 
Cornhill Magazine ......... : estacsnsteensssecentacess NE anne nei Gas 


London. 


Fraser’s Magazine.................. . Longmans and Co, 
London. 

Journals and Journalism (J. Oldcastle) ..................... .. Field and Tuer, London. 

Sir Edwin Landseer (Frederick J, Stevens) .................. Sampson Low and Co, 
London. 

Sir Joshua Reynolds (F. 8. Pulling, M. A.) .............00.. Sampson Low and Co., 
London. 


Statements Relating to the Home and Foreien Trade 
of the Dominion of Canada, also Annual Report of 
the Commerce of Montreal for 1878-9 (Wm. J. 
Patterson) ee eS le 
Montreal. 
of Nations, Social and Political 
panna canara wilh dsr be hagtazn Sus eo 
London. 


and Son, 


The Condition 


(G, F. Kolb) Sons, 





FINANCIAL AND COMMERCIAL STATISTICS 
AND ECONOMICAL MEMORANDA. 
The following Italian emigration figures are extracted from 
| ** Statistica della Emigratione Italiana all ’Estero nel 1879,” the 
| return being official :— 


Emigration 
; to Countr’es not 
| European. 


Increase | Emigration to 


Popula- in Population. ‘European Countries. 



































| 
Year.) : es i ae } ee 
j Monon | Total [Peri0",p00) [Per 100,000) Perl00,000 
| Jan.1. | Increase.| mhabi- | Total. Inhabi- | Total. Inhabi- 
, ~ | Sante, tants. | tants. 
_ eg eee ee ee eS 
1876.. | 27,482,174 287,501 1015 | 22,392 | 81 86,379 | 314 
1877..| 27:769.475 241/290 868 27698 | 82 | 76515 | 270 
1878...| 28,010,695. 198/925 710 23,901 85 | 72367 | 259 
1879...| 28,209,620. 39,827 | 142 | 80,004 | 284 
The emigration to countries not European increased greatly in 


1879. 
The imports and exports of Italy in the past six years have been 
as under :— 


Imports for Exports of Home 


Home Produce 
Consumption. and Manufactures. 
lire, lire. 
a EE ee 1,275,206,783 985,458,582 
1875 1,221,963,663_............ 1,033,682,104. 
1876 ..... 1,313,841,108 1,216,844,813 
BOE c20 snc 1,151,222,784 979,162,785 
18738 1,070,687,230 ............ 1,045,301 202 
1879 1,261,651,423_............ 1,106,919,278 


The exports, therefore, were highest in 1879, the imports highest 
|in 1876. Including the transit trade, the imports in 1879 were 
valned at 1,358,631,517 lire, and the imports at 1,203,905,522 lire.— 

_Movimento Commerciale de Regno d'Italia in 1879. } 





TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer 








— Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, can. 32, for 
the week ending on Wednesday, the 28th July, 1880. 
ISSUE DEPARTMENT. 

£ 


2 
Notes issued ......... 42,615,015 ii debt... 11,015,100 
Other securities....., 3,984,900 
Gold coin & bullion... 27,655,015 
Silver bullion........ ‘ eb 
—_—_—__—— | _—-_—__— 
42,615,015 | 42,655,015 


BANKING DEPARTMENT. 











& 
Proprietors’ capital... 14,552,900 Satie securi- . 
ics chav ch ccaciesiesk BOLO? | CIOS isi csecccccssccccncce 15,545,921 
Public deposits, in- Other securities...... 17,506,951 
cluding Exchequer Notes .....ccccccrseesee 15,426,655 
Savings’ Banks, Gold and silver coin 1,347,872 
Commissioners of nae 
National Debt, and 
dividend accounts..’ 5,287,002 
Other deposits ...... 26,378,530 
Seven-day and other 
OED Sisntntnabniitintacind 256,330 | 
49,827,099 | 49,827,399 


Dated July 29, 1880, F. MAY, Chief Cashier. 
: THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 





LIABILITIES £ Ass 
, : 8. SSETS 
gay (including bank Securities ............ 33,499,872 
port bills) oo... 27486000 | Coim and bullion" 29,0 
Public deposits .................. 5,287,002 ee ete pone 
| Private ceposits.................. 26,373,550 


59,150,222 62,502,759 
The balance of Assets above Liabilities being 3,344,638, as stated in the aoe 
account under the head Rest. 





| 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 








Increase. Decrease, 
4 £ 
Circulation (excluding bank post bills) .....cseeeseees » AD seesukesine . : 
II acic csccicocecsnasenducsivosvccscnssevnvenneseut ER neato cis a 
Other deposits ...........0.ccsrccccscssssesssesevssesescsocsoosecs “ ie.) aaetnckens 399,270 
Government SCCULIEICS ..........cc.ceceecesreereteeereneoerenes ; sau... seeababenkabas te 
Other securities ............ccccccssecesccesesessseeneveeesenscoons ss | She veatancvl 107,131 
ND fesdiecibeincs oes asusendeuavvenadbhsebee tes oheraséacevabnraanh eee “ 
iis 5 doainnscnsasissianniconvbiiiin npacgatas evasion se opuates Sean oe enee TI. eibiiinossns a 
SN ciheAsahcecscabebidtesingidassaien iss caasalce Sop eaaa ins tees’ ae aemeianaster 635 


The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 














| i| 
1880, t 1880, i| 1879. 
£ I £ {| £ 
Thursday ......... July 22 | 12,942,000 | July 15 | +21,151,000 jJuly 24 | 13,740,000 
Friday ............ v,” 231 13,378,000 |, 16 | 17,888,000 || ,, 25 | 12,623,000 
Saturday ......... | y 24} 14,687,000 || ,, 17 | 16,500,000 \| » 26 | 12,253,000 
Monday............| ” 26 14,780,000 | ” 19 14,749,000 i] ” 28 22,225,000 
Tuesday............ | ,, 27 | *13,350,000 || ,, 20 | 15,109,000} ,, 29 | 11,411,000 
Wednesday sence i 99 28 13,120,000 | ” 21 18,169,000 I ” 30 13,430,000 
tee 5» | 82,257,000 | 103,546,000 | 73,682,000 





* Half-Monthly Settling-day. + Corsols Settling-day. 
GEORGE DERBYSHIRE, Chie? Inspector. 


The following is the Manchester Bankers’ Clearing :— 


July 24, J a. July 26, 
1889. 1830. 1879, 
£ £ £ 
Manchester ....01..:is0ce0..000 1,713,026 1,845,406 1,554,587 


The total amount cleared at the Banks’ Clearing House, 
Melbourne, from May 28th to June 10, was 3,877,6701. 
The notes included therein were 420,3601. 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 28th July, 1880:— 

j | | 


Securities , 




























Creme"! Coinand| | in a 
Date. | Bank Post | ~~ Deposits. aes Reserve. | of Dis- 
| Bills.) epart- | count, 
oe ment. | . 
| @. 1. ee ee ae ae oe 
April. 91. .....: } 27,114,410 | 28,275,159 | 32,982,608 | 34,785,572 | 16,160,749 | 3 
-. ee 27,147,895 28,146,765 | 33,422,233 | 35,404,824 | 15,998,870 | — 
May 5. ......| 27,650,060 | 27,988,832 | 32,805,009 35,412,688 | 15,338,772 | — 
12 ......| 27,245,795 | 28,100,519 | 32,712,543 | 34,812,673 | 15,854,724 | — 
BD sacote | 27,119,670 | 27,323,873 | 32,679,986 | 25,412,219 | 15,204,203 — 
oe accia | 26,750,615 | 27,598,300 | $2,938,476 | 25,093,125 | 15,787,685 |  — 
June 2. ......) 27,051,450 | 27,699,826 | 33,538,385 | 35,777,339 | 15,648,576 { 
oe | 26,475,250 | | 33,903,450 | 35,214,239 | 16,615,785 { — 
16 | 26,319,850 | 2 33,906,778 | 34,404,290 17,393,659 | 23 
23 ......| 26,349,460 | 2 34,258,658 | 34,115,954 | 18,032,483 i_— 
WO “panic | 27,307,330 | 29,319,390 | 88,089,927 | 38,95},901 | 17,012,010 | — 
July 7 eco} 247,004,205 | 29,112,322 $2,633,025 | 34,238,142 | 16,503,117 . 
14 ......| 27,458,995 | 29,020,971 | 31,958,188 | 33,516,663 | 16,561,976 ue 
21 seers | 27,296,920 | 28,922,082 | 31,776,964 | 33,160,003 | 16,775,162 | — 


OD: deans 27,223,360 


29,002,887 


31,665,532 | 33,052,872 | 16,774,527 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten vears back, viz. :— 


"ee ea ps F os eee | 1 ! 
| 















































At corresponding dates} July 27, Aug. 1, July 31, July 20, | July 28, 
with the eae week.| 1870. 1877. 1878. 1379. 1889, 
ireulati excluding} £ a i £ £ 
oo ee is) cise: 24,746,503 | 23,758,350 | 28,057,015 29,321,87 27,228,360 
Public deposits ..........+. 5,866,822 | 5,369,654 | 3,537,542 | 4,378,466 | 5,287,002 
Other deposits ............ 27,013,323 | 23,079,821 | 21,977,431 | 33,293,487 26,378,530 
Government securities..| 12,507,779 | 15,240,605 | 16,180,836 16,749,642 15,545,921 
Other securities ......... | 22,829,441 | 18,445,792 | 18,665,658 | 17,759,826 | 17,506,951 
Reserve of notes & coin! 10,074,889 | 12,983,171 | 8,903,407 21,372,215 | 16,774,527 
Coin and bullion ......... 19,252,490 | 26,741,531 | 21,960,422 | 35,694,093 | 29,002,837 
Bank rate of discount... 5 % 2% 4% 2% 2h % 
Price of Consols ......... 894 952 943 98 98k 
Average price of wheat] 493 9d 643 Gd | 44s 7d | 44s 7d | 435 61 
Exchange on Paris (sht)| 25 10 25 | 2510 15 25 12} 173) 25 25 35 (25 30 37} 
— Amsterdam (sht)! 1116 18}; 121} 2 121 2 12 0} 14 | 12:1} 2} 
— Hamburg(3mths)| 13 11 13) 20 62 20 62 20 62 20 69 
Clearing-house return .| 65,473,000 |103,895,000 |108,672,000 | 73,682,000 | 82,257,000 


, 


The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1870, a deficiency of 
1,816,1187; in 1877, an excess of 4,634,0291; in 1878, 
an excess of 3,311,773/; in 1879, an excess of 15,533,661. 
an 1880, there is an excess of 8,871,5791. 

In 1877, prices in the Stock markets were firm in spite 
of the war, the exception being in Russian securities 
upon a serious defeat before Plevna. In the London 
money market, in spite of a reduction of 586,000/ in the 
Bank reserve, best bills could still be placed § per cent. 
below the “ official minimum.” 

In 1878, the Bank reserve suffered a further material 
reduction, and the Bank rate was consequently advanced 
to 4 per cent. The army reserves were disbanded, and 
the Austrian troops entered Bosnia. : 

In 1879, the money market was still very slack, in spite 
of the weakening of the American exchange. 
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dy: tials 80 DE OD 80,707,000 | 90,008,000 705,000} 

| government seule verso] SUASLOOD | $8308 00 | 58000 | 

ea eee adidas | 92,198,000 | 92,630,000! ... | 432,000 
| Government deposit rv] TeprB000 | 17518000 | 362.000 | 





July 31, 1880.] 


i 


the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. ee Acne et 
| July 29. | July 22. | Increase. | Deecrease- 














IMPERIAL BANK | OF GERMANY. 







































van | July 23. | July 15. ne Dearenee 
ASSETS. ‘£ £ £ 
Ciislte Gel BATTEONE. avicecedenseccenstbnnsccans 29,048,000 23,643,000 400,000 Sacto 
Discounts ~ RENE icccitrcivcicinens 20,05 ane | | 20,633,000 was | 577, 00 
IABILITIES. e 
| Notes in circulation ............00tsee 7,161, 600 | 33,125000 | —_... | 964,000 
Cearvent MOCOUNES ..0.i0.00s- cos: sccccrseas § 9.548,000 | , 8,829,000 | ¢ _717,000° ae 
AUSTRO. HU NGARI LAP BANK. 
| July 2 | | aly, 1b. . | Imere ease. | Decrease. 
| ASSETS. £ } £ 
Coin and bullion ........s.seseeseeeeeees | 16,782,000 | 16, 731, 000 | 11,000 | 
| Discounts and advances .....s.ccceeeeees | 12,459,000 | 12,892,000 ed 433,000 
| LIABILITIES. | 7 
| Circulation ..............s::sssecseccesseeeees 30,822,000 | : 31,130,000 | { 808,000 
| NETHERLANDS BANK. Seas 
es July 24. | July, 17, | Increase. | Decrease. 
| ASSETS, £ . £ 
Calin: eh WUTTAGT onc nis iassnsctacencavences 43, 502,000 | 13, 17 2,000 } $0,000 ae 
Discounts and advances ..........c0eeeee 6, 107,000 | 6,117,000 | 4 10,000 
LIABILITIES. - 
| Notes in circulation ..........cccceceereeees | 16,224,000 16,427,000 | ae 203,000 
| Deposits a ; 2,018,000 1,810,000 208,000 ie 
eioceh C5 NATIONAL Ba ANK OF BELGIUM._ A 
ca aie | July 22. | July 15. Increase. | Decrease. 
ASSETS. | £ £ £ £ 
DC GR NINO, , sccccevervesiccaideoerenval | 8,819,000 {| 3, 3,749,000 | 70,000 
| Peete TACOGNIE acca caeccisccicencxesieies | 8,597,000 | 8,961,000 | ae 364,000 
| Foreign do ssscessssrenecacsscercesees| 29 44,000 | 2;778,000 ioe 34,000 
LIABILITIES, 
FCRIII la ci 5a hols vsemcaaioasoaas | 12,231,000 | 12,499,000 ie | 268,000 
f PINED |< ccrtacacacckesssversemsticeeecmers | 2,852,000 | 2,970,000 | | _118,000 
_ et) Sar a, * See BANK OF RUS SSIA. os = fp inert So eta 
July 13. June 28. | Increase. | Decrease. 
ASSETS. £ £ £ £ 
| Coin and bullion (at 7rs =1l)......... ..| 21,941,000 | 21,941,000 ia iS 
| Treasury—Current expenses (9rs=1!)| 39,076,000 | 39,422,000 eee | 346,006 
LIABILITIES. 
Circulation (at 9 rs = U).......-. ee 121,901,000 |121,724,000° 177,000 














WEE KL Y VARIATIONS IN SWISS CONCORDAT BANKS. 
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July 24. | July 17. | 
| | Ba, pile | 2 
EONAR scnctckseccnsceminieenmsaniiebasietiin’ | 1,734,000 | 1,722,000 | 12,000 | a 
Notes i in cire Mlation ............-..-s000 3,106,000 | 3,121,000 | ; 15,000 | 
NEW YORK _ ASSOCIATED BANKS. 
| July 24. | July 17. | Increase. | Decrease. 
ASSETS. £ £ £ . 

F ENOONG  cvsccceesenscusecssnssasaveivancassaceeaas | 13,820,000 | 14,120,000 | __... 300,000 
Loans and discounts.............cc:seseeee | 58,200,000 | 58,460,000 | 440,000 | ai 
BIE OTD csiiicescccentsirsonmneciniinns 4,080,000 | 4,180,000 ao 100,000 

LIABILITIES, | 

| Circulation .......cccceceeeeees escapensobens 3,900,000 | 3,900,000 eS a 

§ BO COMED sccarscusncccnpansscucncseapeses | 58, 260,000 | 58,440,000 | | 180,000 

| RESERVE (Specie & Legal Tenders). | | } 

Legal reserve against deposits......... 14,565,000 | 14,610,900 45,000 
Actual OXOCOEE ....cesereescccenrcercersseaceens | 3,835,000 | 3,690,000 | 355,000 


Converting the reichs-mark at 1s ; the Austrian florin at 2s; the Dutch florin at 
1s 8d; and the franc and peseta at 25 per 1l. American currency is reduced into 
|> English money at 4s pee cone. 


Discount AnD Monry Masuer, —There has been less 
talk this week of gold going to America from London, 
}and in the face of the Stock Exchange settlement and the 
Bank holiday the money market is quieter. If money 
were wanted in New York there cam be little doubt that 
it would have to be supplied both from France and 
England; but the fact is that money is so cheap in New 
| York that importers there would find a further supply 
| quite undesirable, and herein lies our c! hset safeguard 
j} against the exportation of bullion. The unsettled weather 
which we are now experiencing has not, as yet 
affected harvest prospects; but fine ripening days are now 
needed, and would render the condition of the money 
| market more assured. As it is, best three months’ bills 
| were to-day placed at 12 per cent., or + lower than last 
| Friday, and é money at call” was in fair supply, at about 
| 13,3 per cent. , though in some request in the afternoon 
in anticipation of the holiday. 

In this week’s Bank return the changes are unusually 
insignificant, the only feature being a transfer from the 
private to the public deposits. During the week ended 
Wednesday, a Sienah of 3,0001 in gold was taken for 
export. 

Silver is now quoted at 52{, id per oz, or barely so 
firm as last week. The 30 lacs of India Council drawings 
were allotted on Wednesday at 1s 8;;d per rupee, or ;;d 
lower than on the previous Wednesday. 

Treasury bills to the amount of 1,476,0001 will be 
offered for tender at the cashier’s office in the Bank of 
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The following are the principal items in the accounts of ; England on Thursday, the 5th of August. 





| in May will fall due on the same day. 


LLL 


ment is the sign of a rev ival of business in Germany. | 


, materially | tinued ; 
| from India was found to be more 


| coupled with the completion of the settlement without 


The tenders | 
will be subject to the usual conditions, and will be dated. 


August 9;. and a precisely similar amount of bills drawn | 


The Frankfurter Zeitung observes that the statement 
of the Bank of Germany of the 23rd inst. shows a con-/ 
tinued reflux from the position reached at the end of | 
June. The bills held and the advances had during the! 
week collectively dropped 577,0001. Of the 5,485 0001) 
which these two items increased in the latter half of! 
June, 3,195,0001 has already run off. The demand on the| 
Bank this year was, however, so much greater than it was | 
last, that it still retains a stronger position than usual) 
with respect to these two heads of its business. It| 
will be interesting to observe whether this move- | 
An idea appears floating in Germany that it might be| 
desirable that the surplus stock of silver belonging to | 
Germany which has been lying without interest since! 
May, 1879—say 339,000 pounds fine silver—should not | 
be held longer than the end of the year, but that it should | 
be sold then ; while the coinage of silver in the United | 
States continues, and the requirements of loans for India, | 
in England, keep up the price of silver. The loss on such | 
a sale, however, if conducted on the same plan as the 
previous sales of silver by Germany, would be very con-| 
siderable, and we hardly expect to see the idea put into| 
practice. 

We subjoin our usual discount quotations for paper | 
having various periods to run :— 


Bank bille— % Trade bills— % 
2 to 3 months......... 1; DORE ociisivcsiscces os 
4 a ee en 2 Oba © paduccundseosiaca 2}- 
ii) a Mecca de 2} 3 Oe ict nea Bose 21 3 


The current allowances for deposits at notice and call | 
are as given below :— | 
Private and joint stock banks at notice 1} per cent. 
Discount houses at call ..............0eceeee 1} per cent. 

a seven days’ nocice ... 1} per cent. 

-- fourteen days’ notice 1} per cent. 

The discount quotations current in the chief continental | 
cities are as under. 


Bank Open Bank Open 
Rate. Market. Rate. Market, 
% % 
POD scsi Dele 2 eB. con. i ee. eens 
Besim <..0..0% cove a) Gay Se Brussels ........ aie aaa 
POON vo ic ener OE oar ® 
ee ee ee St Petersburg OC: a 


Tue Stock Maneene —During the first few days of) 
this week there was every appearance that this record at | 
its close would be favourable to the holders of public | 
securities. Prices rose in spite of the unsettled weather, | 
and coming dividend announcements were calculated at) 
expanding rates. Tuesday was the first day of the half- 
monthly settlement, and in the face of the coming bank 
holiday there was an influx of speculation for the mid-| 
August account in home and American securities. The! 
“rates of continuations” were notasa rule heavy, and money 
was in good supply for Stock Exchange purposes. Wed- 
nesday, however, brought the news of the disaster to 
General Burrows’s force before Candahar, and the relapse 
was immediate, not only in the home funds, but in 
foreign stocks, home and Indian railways, and in many 
securities which were intrinsically unaffected by that 
disaster. On Thursday morning the depression con- 
but during the course of the afternoon the news 
reassuring, and this, 


any difficulty, caused a decided recovery. To-day the 
revival has continued, although the prevalence of stormy 
weather exercises some restraining influence. Altogether, 
European Government securities are lower; while in most 
other directions the result of the week’s change s is up- 
ward. Water stocks, however, are an exception. 


The report of the London and County Banking Com-| 
pany, Limited, shows a half-year’s net profit of 193,416/, 
as compared with 161,9032 in the corresponding six 
months of 1879, although the deposit resources were not 
much larger on the twelve months (being 22,121,0951, | 
against 21,656,7501), while the acceptances (2,284, 6261, 
against 3,429,6691) were considerably reduced. This indi- 
cates how much more profitable the past half-year really | 
was. As is the case in respect to many other ‘banks, we | 


find the discounts were reduced (being 7,282,0321, against | 
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advances (7,212,461/, against 
The investments are likewise 


905,274] increased. 
The reserve now reaches 81],2771. 


nearly 200,0001 larger. 
We have received the balance sheet of Stuckey’s Bank- 
ing Company, of which the following is a conde ‘nsation :— 


| 7,830,3950), while the 
i6 
Ss 





LiaBILITIFS. £ ASSSTS. £ 

| Deposite 3,524,480 Investments , Seat 1,761,800 
Notes, &c., in circulation 210,451 | Short loans 365,900 

| Capital 301,900 | Cash 358,598 
Reserve (with 2,0001 added) 219,000 | Discounts and Advances ag 755,329 

| Undivided profit 6,333 | Premises, &c. 58,144 


36,677 | 

4,208,841 | 4,208,461 
Acceptances in addition, 48,4911. At June 30, 1879, the 
de ‘posits were 3,449,0321, and the profits 34,9481. 


British GovERNMENT Securities.—The week's varia- 
‘tions in the money price of Consols have been between the 
‘following limits :—On Saturday, between 98 and 982; on 
| Monday, 98 and 981; on Tuesday, 98 and 98); on Wed- 
nesday, 981 and 97°; on Thursday, 972 and 98; and to- 
day, between 972 and 98!. There was no variation of 
‘any kind in the home funds until Wednesday, when the 
news from Candahar caused a fall of 2 This, however, 
| was recovered to the extent of | yeste day, and a further 
As to-day. Indian Sterling 4 pe r Cents. are lower for the 


Net balance for half-year 





‘same reason; while the 43 per Cent. Rupee paper is } 
down. 

i Closing Prices Closing Prices Ine. 

last Friday thisday. or Dee, 
co sols fo PF MONET... .ceccereeveeees ccenseeesoccece a: =i easton 9s - 

{| a OSt 4 98 1 - 3 
IIIININEE GD Tilt. :iucclstieichiaee stint acgtiarlnendis nineteen 972 i seeccecce 972 4 = a; 
New 3 % Rigkyihite bAasencdnasbenacsivnsiet 972 : wadbcotoune o7e 7 —- + 
; Exchequer Bill s, June 24 & Me ciipieaesbeel 10s 15a pm........ . 10s 15s pm 

Sank Stock (last dividend 42 %) ............ EE cansnhna 2714.23 + (21 
India 4%, red. at par, Oct., 188s ROMS Bccssossas 104 3 = 3 
Metropol. Board of Works 3} % Consols.. 143-5 w...... 104} 3 _ 4 

CoLONIAL GOVERNMENT Depentures.— Canadian 4 
“per Cents. are higher, and sc are New Zealand 4 per 
| Cents., while Queensland 4 per Cents. are } weaker. 


ForeigN GovERNMENT Securitires.—The increasing 
excitement in European Turkey and the surrounding 
States has caused further general weakness on the con- 
tinental bourses; and Hungarian, Austrian, Russian, 





French, aoe 7 Ee eyptian, i. oy - sare “ld amounted for the week ending July 25 to 1,103,033]; 

lower on the week. On the other hand, many New Wore’! being an increase of 41,0701 on the corresponding week 
.| securities have improved, and United States Government last vear 

bonds have been in request for exportation. — i , RAILWAY TRAFFIC RECEIPTS. 

‘he following are the changes for the week, taking the Agcregate Receipts of 

| The fe Ilo ae oe ee a eo o Wecek’s Receipts. Half-year to date.t 

latest unofficial quotations :— 

i Closing Prices Closing = ices Inc Inc. or Dec. on Inc. or Dec. on 
! last Friday. this da or Dec Correspond- Correspond- 
Ras 6 TOG vis icn ccivesisectsenccsesecces tae 86 7 coi aga ing week ing period 

Ditto 6 o Public Works, 1871 ...... See - wemi 83; 4} + jy Amount. in 1879, Amount. in 1879, 

| Austrian 5% Silver Rentes (less ineme, tax) CLE SE keassvecs 61 2 - 1 £ £ £ £ 
| _ Ditto 4 % Gold Rentes J cinvincweate } - 1 Great Hasterm ..cccscoccoscccccosee 56,908 + 1,840 ccccccces 220,735 + 1,501 

Brazilian 5° ET ios Lsushnnpansincven Gianna + 4 Great Nortnern .........-.cccccee 60,521 — WEE Sndentine 235,095 — 271 
BARS & Hy BGT crecsccceesccssesecevcevesevvesee + } Lancashire and Yorkshire ... 69,925 + 3,465 276,308 + 13,888 
Lb ED EID oink cscccincapabeainiaknianitaneae we: ais London and Brighton ......... 42,224 + 2,672 168,835 + 13,510 
| Buenos Ayres 6 %, 1873 ak Londen, Chatham, and Dover 25,479 + 1,421 99.148 + 5,630 

Chilian », 1873" Gieveestiaularessinunavnabeate - 4 Londonand Nerth-Western... 187,608 + 6,396 746.854 + 15,350 

Costa Rica? 7 %, 1872...... Sail cea London and South-Western... 55,283 + 2,650 210,157¢ + 8 817t 

| Danubian Prine ipalities 8 4 os 5 BOET ccosecnns + 1 Manchester, Sheff., & Lincoln. 33,792 + 1,624 129,836 + 7,823f 
| Egyptian 7 %, 1866 (Viceroy’s Loan) ...... Seat cake IR iii penesgcocssisacncnaies 10,632 + 133 38,986 — 147 
| Ditto (Khedive Daira Sanieh) ............ - i} Metropelitan District ........ « re RD vseicnes ° 28.530 + 1,772 
|! Ditto Unified Debt Stock .................. - 3 PMI, xcinspdasdsopcstenddeesarnedede 119.861 — 4,612 ........ . 481,833 — 653 
i Ditto 5 % Preference Stock ............... — 3 BIOUER-AMCOEM  ccccesccscsseseceesss 120,662 + 14,873 ........ ° 453,239 + 62,958 
| Do5% State Domains Mortgage ..... ‘ —- 3 Bomba BasterT ...ccscccsccscsceses 41,760 + 2,138 .....0000 141,827¢ — 8582+ 

ahaa TERN Tis scien cinasccettascidvenes + } 

UII i siccinsinaatesarerbaawinntnese a oe PERRMINOOD, - csscckcnescescosontees « 53,953) + 4,013) ....008 1,308,190 + 73,530 
| Hungarian 5 %, 1873 ......... a *Gle igew and South-Western ae, Eo 5OLI44+ + 44,699 
{ Ditto 6 % Gold Rentes —- PE reek Western ..0..:ccorsccceves 142,730 + 5,143 ........ 3,396,690 + 157,726 
| Italian 5 %, 1861 (less income tax) ......... - li PROS: CTRMED cca sccksscecesccnces 51388 — 1,667 oo... 1,129,584 + 24,017 

Ditto 6 % Tebacco Bonds (less tax)..... jie Ske _—_—— _ 
Sapamene OG, TEFO cncsccsossconcsvercsecncsacese a 1,103,033 + 41,070 ......... 

Mexican 3 % sine gleniiienyaliabersnc bpeba seein ial + 4 * In these cases the aggregate is calenlated from the beginning of February. 

Borwasnnnd 4b Me GIG vicnccccccescetevesconnerne nee ata + We give the aggregates as published. The South-Eastern is for two days less: 

Parnes © Fis. MOG sesesvescaiescsesstsvian pani —— this year than last. 
| Peruvian 6 %, 1870 ............ coseeseneeeeesens - }; t Exclusive of Cheshire lines + 1,4751, 

he ho oe ca CoLontaL Rariways.—Canadian have again risen, and 
| Prussian 4 % Comsole «.. .........csscccsecssee og: ale their traffic returns are very favourable. But India lines. 
ee ce = } | have dropped, although the prolongation of the Afgham 
Ditto 5 %. BO sanncinnnstmsnsainsisonittliced : =~ ¢ war should bring them fresh traffie. 
| oes %, ae hcinepeeescolicnn sea tiaianaancataall —- 3} Closing Prices Closing Prices Inc. 

eS FAG Rene seesnresnenereocunsnsnownounese ~ a Britisu Possessions, last Friday this day. or Dee, 
| a tam, 1875 ane eaOseeere eee oi i Bombay and Baroda..............:ccccessseeeses ST fences BY - 
| Ditto Anglo-Dutch, 5 %, 1864 and 1866 - 3 yo naman oo at ta 
| Ditto 4 %, Nicolai Railway Bonds ...... — 3 * SE ere ee rte meme Coe on " 
j . Great Indiam Peninsula .....cc.ccccccccccocee 1268 72% acess . 167 - 4 
| Ditto 5 %, Moscow-Jaroslaw oe Great Western of Canada ...........6..0660 133 143 3 + 3 
| Ditto 5 %, Charkof-Azof Bonds ......... - 1 Madras 5 % . * 493 3 ee ae bade 
| Santa Fé 7 %, 1874 ee ee tae td eee F seeeeenes R weeeese Cee seeeeeereerereseeee -- eeeeeere . ol @ 

IN BD Wisk ca Seren nensencnsacsscacecnes>oisensonves - REI , aes : 
| ee tare aac ees Sra OREIGN Raitways.—Buenos Ayres Great Southern 
| Ditto 6 % (Lands Mortgage)...........--. a stock has fallen 1; Northern of Buenos Ayres Gua- 

IE i act ibsiginiendilodeseneveyetunnstzectneistl - ¢$ 

Tarkich, 1854 (5 % ligyptian Tribute) 2. ee ag) ranteed 7 per Cents., 2 3; North-Western of Montevideo 

Ditto 6 %y 1858 eevnsrntvresnnenne - } obligations, 1 ; and San Paulo and Rio ditto, 4. Mexican 

itt — Re ee ser es Nis 

Ditto 5 < 1865 (General Debt) sag shares have been much in favour, and are 1} higher, while 

Date ¢ ee ene - : _ the 6 per Cent. Debenture stock has advanced about 3. 

ii cnkicomasacnel — } | American Rartroap Securities. — The strength of 

ae} | a ee — this department continues, as trade advices are favourable 

Ditto 5 % Ottoman Defence, 1877 ...... - 3 from America, Illinois Central shares are 5 higher ; Penn- 

2 Re area Oe OFS accel miei el ical ii eailineetantacpdinsedentbtsin issnsasasea ntasndieand agen S- eee ae 
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Closing Prices Closing Prices Ine, 
last Friday, this day. or Dee, 

United States 5% Funded Loan(pr.102})... 1054 ws... 1053 & + 3 
Ditto 44 % (par 1024) ...c.cccceseescseeeeee 1143 seni 114} i + 3 
Ditto 4 % (par 16D}) ..............0....s0ce00e eee isedeves 112} . | 
Uruguay 6 %, 1871 (now 2§ %) ........0.000 . 32% divin . 81 2} - i 
ee ee aee DER kiscteke - 154 164 as 


Home Ratiways.—Further dividends have been an- 
nounced during the week with the following results :— 


r ~1879.— —~ - 1880, ———_—__ 
Brought _Divi- Carried Brought Divi- Carried 
in. dend, Forward, in, dend. Forwrd. 
£ % £ £ % £ 
North-Eastern...... SG dss ee BR ews Saree... Bus oes 
Nth. Staffordshire. 921 1 AO: Sasine 4,942 3} 2,511 
Chatham & Dover 
Preference ... 8217/6 BMA nisin . 8 14/ 
Metropol. District. 1} 1} 


The two last*announcements have not civen entire satis- 
faction; but the two former certainly have. The most 
striking variations in prices are in the Southern Com- 
panies’ “deferred stocks, which are decidedly lower, while 
the heavy lines have as a rule improved in position. The 
market this evening closed with strength. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— 


Ine. 
or Dec, 


Closing Prices 
this day. 


Closiug Prices 

last Friday. 
INES oh, oo anc ca sachinllanavecouicaierSe tous 111 } Siraekae . 
Dato Deferred No 1 ...cccceccccscoccccsvese 


III 5s 4 aiken abandiankcxcicccombnins 


» Cea) 


Ditto A 





—_ 
rer 


London aud Prighton 

DN seas ouiaai ica stoked cic hai cae: cauktaes 
London, € hath 1am, and Dover ............00 

Ditto Arbitration Preference 
London and North-Western 
London and South-Western ..............0008 
Manchester, Sheffield, and Lincolnshire... 

Ditto Deferred 
NONI, 555 cadscatezysh ences vunncanszersecgs tin 
Metropolitan District .......ccccorcccceccssooces 


oo 


Or oP +a be aida ei ir 


— 


— 





eran 


Nerth British 
North-Eastern—Consols ..........sesecscssceses 
South-Eastern 
Ditto Deferred 
The traffic receipts on seventeen principal railways of 


the United Kingdom, of which a list is subjoined, 
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svlvania, 13; New York Central, 1; and New York, Lake 
Erie, and Western {. 


Banxs.—Bank of Egypt has risen 1; North-Eastern, 


1; and Union of Australia, 1. Imperial Ottoman are 1] 
lower—from political reasons—while Oriental have expe- 
rienced a fall of 15. 

TeLEGRAPHS.—Anglo-American Ordinary and Deferred 
are up 3 and ; respectively, while Direct United States 
have also improved }; Mediterranean Extension have 





> 
fallen }; and West Coast of America, §. 
~ Watrerworxs.—A fall of 5 has occurred in Chelsea; 
East London, Kent, Lambeth 73 per cents. ; and South- 
wark and Vauxhall; and of 3 in Grand Junction. 
Mines.—The movements in theseshares are all upward. 


Bilbao Iron Ore and Tharsis Sulphur have risen 1; Rio | 


Tinto 3; Tin Croft, Wheal Grenville, United Mexican, and 


Ruby and Dunderberg, 3; and Panulcillo Copper, and 


Richmond Consolidated, }. 


Miscetitaneous.—The principal movements have been | 


a rise of 3 in Gas Light and Coke, } in Ebbw Vaile, 1 in 


Rhymney Iron, } in United States Rolling Stock, 2 in | 
Australian Agricultural, § in Hudson’s Bay, 1 in Crystal | 
Palace A, and 3 in London General Omnibus. London | 


Financial have relapsed }, and Tramway and General 
Works, }. 


BULLION.—The following is taken from the circular of | 


Messrs Pixley and Abell, dated July 29, 1880 :— 
Gold is still in demand for America, and, with the exception of 


a small amount of 7,0001 sent into the Bank, allarrivals have been | 


purchased for the States. The sums to hand since our last 
comprise 75,0001 per Orient, from Australia; 2,0001 per Trojan, 
from the Cape; 36,8001 per Medway, from West Indies—total, 
113,8001. ‘The shipments to New York during the past week 
comprise 100,0001 from Liverpool, and 60,5601 from Hamburg and 
| Havre. 10,0001, sovereigns, have been taken from the Bank for 
| transmission to the Brazils, and a similar amount has been sent 
'in from Australia. 

Silver.—The exchanges from India are reported higher; this has 
prevented a decline in the price of silver which would otherwise 
have taken place, as buyers for the East have come forward and 
taken all that was on the market to-day at 5}3d; at this quotation 
the bars by the West India and Pacific steamers were sold. We 
have received during the week 56,2001 from the West Indies ; 
6,0001 from New York; 60,0001 from the Pacific—total 122,200. 
The Nizam has taken 10,2501 to Bombay and Alexandria. 

Mexican dollars have slightly declined in value, and the quantity 
by the West India Steamer Medway, and Rhein, from New York, 
has been settled to-day at 513d per oz, the total being 38,5801. 

Exchange on India for bank drafts at 60 days’ sight is 1s 8;d 
per rupee. 30 lakhs of rupees of India Council Bills were sold 

| yesterday at the Bank of England, as follows:—On Calcutta 

rs. 28,71,000, average rate 1s 8'188d ; Bombay rs. 1,19,000, average 
rate 1s 3°188d; Madras rs. 10,000, average rate 1s 8°25d. Applica- 
tions at 1s 8d per rupee receive about 11} per cent., above in 
full. Tenders for 30 lakhs of rupees of these bills will be received 
on 4th proximo. The latest quotations of exchange from the East 
for bank drafts at 4 months’ sight, are, from Bombay and Calcutta, 
1s 83d per rupee; from Hong Kong, 3s 94d per dollar; and from 
Shanghai, 5s 34 per tael. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 9d per 
oz standard; bar gold, containing 20 dwts silver, 77s 10}d 
per oz standard; Spanish doubloons, 73s 9d to 74s 3d per oz; 
South American doubloons, 73s 9d per oz; United States gold 


coin, 76s 34d per oz; German gold coin, 76s 3}d per oz. 
915 


Silver.--Bar silver, fine, 52}3d per oz standard ; bar silver, | 


containing 5 grains gold, 53;;d per oz standard; cake silver, 57d 
per oz; Mexican dollars, 51$d per oz. Quicksilver, 61 17s 6d; 
discount, 3 per cent. 
The exchanges were yesterday :— 

French short exchange f 25.32} or 4 per mille for us. 

German short exchange m20.49 or 3 per mille for us. 

New York exchange gor 

at 60 days is...... $4.82) 
At2}% interest, short $4,843 or 4 per mille against us. 





FOREIGN RATES OF EXCHANGE ON LONDON. 


Oe ee a ee 


Rates of | | Rates of 
|Lat’st! Exchange) Lat’st | Exchange 
|Dates.'on Londn.| |Dates.\on Londn. 





—_—_— ee ES 


POG cisiscsssnes Jly.29, 25.32chs,) Short. | Gibraltar ...... Jly. ..  90dys dt 
Antwerp ...... 27, 25.32 New York......, — 29 4823 60dysst 
Brussels ......) 28) 253 Melbourne ...\Jnel0) 4%dis | 


| 
' 
26, 1209 | Riode Janeiro July. | 233d 90 dysst 


Juiy 27, ! July 29, 
i Money. | Paper. Money. Paper. | 
PO ey hcdacicdedis pcécsibintnicia ns 3months| 12 32 @aiwain 
BE Writs baclpcaciehins thettiiaiea sia At — 2 3 i: 2 : ., 3 
MIND csnicVasticaicoshd; cectirocsatesines: 3 months | 20 65 | 2069 | on = = = 
PN i caticetcies kab itiia adie a a — 20 66 20 = * a = = 
Frankfort-on-the-Main _ 20 66 | 0 70 20 on. Lae = 
W MIN irbinabethiececphcetcasininesienmatetueshs re 11 973 | 12 ‘23 ll 7 7". 
Trieste...... si 11 97; 12 2: Il av i 
| Antwerp...... ait 25 523 | 25 57h | om amt | os an 
Petersburg _ 24 | gn a “a 
Paris iideetiNeenad bd dliictihianddaanideiasnadgec Cheques 25 30 35, ‘374 235 30 os" 37h 
Sj aR ieilliiitebampisicges eat $ months | 2550 2555 2550 | 25 35 
A FIN IIE ncniscieccwerescevusasasecinicas _ 25 50 25 55 25 5 25 55 
WI siilciteistecsccedceuddesasiecesncs — a i ee 
| Sa ahitistnndinidhithicinacithee oases. _ 7} 47} $7} $7} 
Barcelona a 472 8 $73 (s ; 
Cadiz ...... «o 473 re {7} 3 
NI ities tkdoididainccasinexdadacee ccs... — 473 48 7 ; ; 
r . $s fe 4s 
We ateiiectacdaddvedadindcdtsiiccscnades: — 472 473 173 47} 
I ntailiaadinhiddgaptnatinnscniasadeunss — 473 47: 7 : ‘7 ; 
AION Spin dans pacddascdnsruttesassiionicaes - 52§ 52} 524 = 
Oporto ..... saaecetes hig ichiiniineatseatitenin _ 24 | Sap 524 523 
EXCHANGES ON INDIA. 
JULY 22, 
r—— Bank Bills ——_, Documentary & Private Bills, 
60 days. 39 days. @0 days, 30 days 
Calcutta ........... A Sy ME ag “— lt is; 
Madras ..........0 We .. WA on 18 Ls} 
Bombay ........... . 183 Ws ...... 13 La! 
Colombo .........004 18% .. 18% 18 sani 
Mauritius ......... nom, oa eee Se ce Tha 
Singapore ......... ee 38 ae , 
Hong Kong ...... nom. icq, | MRM? wastes 38 ais 38} 
Shanghai ......... nom. a | nee 5034... 50} 3 
3 


| 
Amsterdam ...| 


| Of 1421 per annum—sold for 3,3001. 


Frankfort ,.....| — 27; 20.49 — Beunos Ayres.\Jne 13 50}(40pap) -- 
Hamburg ...... | — 28) 20.483 — ||P. Elizabeth....Jly. 2buyi%dis) — 
BRT cccincci }— 29 2050 | — Me silat — ...sell $% dis -- 

Dy dani — 29, 20393 3mdate WellingtonNZ) — oa a 
Hamburg ...... | — 28 20.38 a WB nts cieecs | 0 a+ ae 
Vienna ......... |} — 28 11.78} — | Yokohama ...Jne 5 3/9} m. sgt. 
St Petersburg.) — 27) 25,4 — ||Ceylon ......... — ~“ 
Constantinple.| — a — |}Bombay......... Jly.23) 18% -- 
Ro | — eee | _ Calcutta ...... a. 185 — 

= ene _ Hong Kong ...| — ‘ 39} — 
-- .. | = |/Shanghai ..... — 23} 53} — 
— 22, 535 — ||Batavia......... i) «=. 
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RESULTS OF AUCTION SALES. 


The following are the particulars of impertant sales of estate | 


and other property, from July 22 to July 31 :— 

By BAKER anp SONS—Mrpp.esex, Golders green—An enclosure of land, | 
Sa Zr 20p, freehold, sold for 1,7001; Harrow Roap—Two enclosures, of land, | 
l4a 3r 15p, freehold, sold for 3,000l ; two enclosures, containing 16a 3r 8p, freehold, 
sold for 4,1001—_WILLESDEN—F orty-two plots of building land—sold for 18931. | 

By BEADEL anv CO.—Beprorp, near Luton—Lewsey and Poynter’s farm, 
containing 607a 2r 7p, freehold—sold for 24,6001; Bidwell farm, containing 363 
acres—sold for 11,5001; Green Man farm, containing 1l4a 2r 9p—sold for 5,400! ; 
Sewell Manor farm, containing 152a 3r 14p—sold for 5,000l; numerous other } 
enclosures of land, containing 79a Ir 35p—sold for 5,8801—Essrex, Woodford— 
enclosures of frechold land, 22a 2r 11p—sold fur 3,0801. 

“ <A F. BUCKLAND—Portman SQquare—No, 63 Baker street, 43 years, sold for | 
2,5501. | 
By T. CHAMPNESS—Essex—Chadwell, a frechold tenement and nine acres, 
sold for 2,6001. | 

By D. J. CHATTELL—Krne's cross, Sydney street—Ground rents of 96l per | 
annum, 62 years—sold for 1,815! ; River TERRACE—Ground rents of 611 per annam, | 
62 years— sold for 1,140. i 

By JOHN DAVIES—HaaeeErston—19 to 23 Hertford street, and 1 to 3 James | 
street, 42 years—sold for 1,0151. 

By DEBENHAM, TEWSON. FARMER, anp BRIDGEWATER— Wi™siepoyx— 
The South Weston Hotel, with stabling, 70 years—sold for 3,500; Rippresrpe, | 
Se nae residence called Westbury and 4a 2r 37p, freehold—sold for | 
3,0001. 

By DRIVER anp CO.—EttHam—No. 11 High street, with stabling—sold for 
15001; Pore strEET—An enclosure of building land, 8a 3r 18p, freehold—sold for | 
2,1001; PiccapILLy—Nos. 3, 4,and 5 Park lane, and the Rose and Crown public. | 
house adjoining, area 2,1001 feet, freehold—sold for 12,5001. | 

By FIELD anp SONS—Boroucu—Nos. 59, 61, and 63 Union street, frechold— | 
sold for 5,4601. 
| 


By FURBER, PRICE, anp FURBER—Citr or Loxpox—No. 13 Charter- | 
house street, 75 years, sold for 7,0001. | 
By W. J. GOUGH — Sunsury—The residence called The Woodlands, with | 
grounds, 88 years—sold for 1,3401. | 
By W. HOUGHTON—Watrtaamstow—Nos..1 to 4 Collard road, freehold—sold 
for 1,1101.—OLp Forp roap—Nidus Villa, with grounds, freehold—sold for 15501. | 
By MARKS anp WALKER—Ciry or Lonpoy, Bush lane—The lease of the | 
Bell, 18 years, sold for 1,5901. | 
By MELLISH—Gopatmine, near—The Rake Mill, and 33a 3r Op, freehob, | 
cold for 4,4001. | 
By EDWARD MILLARD—SpiTatrietps—No. 90, 92 and 94 Pelham street, | 
and Nos. 1 to 4 Hobson’s court, freehold, sold for 1,0701; The Crown and Leek 
public-house, Nos. 7 and 8, Deal street, and 96 and 98 Pelham street, freehold, sold | 
for 3,2001; Nos. 9 and 18 Deal street, and 5, 6, and 7 Hobson's court, freehold, sold | 
for 1,0001. 
By H. MORLEY—C.ierKkexweti—Nos. 5, 7, 9, 11, and 13 Great Percy street, | 
58 years, sold for 3,5201; Nos. 16, 18, and 24 Percy cirens, 52 years, sold for 2,1901. | 
By NASH ayp SON—Svrrey, near Farnham—Runwick house and fam, con- | 
ae ~— 3r £5p—sold for 12,0001; Bunce’s Farm, containing 28a 3r 6p—sold | 
or 3,4001. j 
By NEWBORN anp HARDING—Goswett Roap—Nos. 18, 19, and 20 Gee | 
street, freehold, sold for 2,0501; Nos. 16a and 17a Pear Tree street, freehold, soid 
for 1,0501; Kina’s Cross—Nos 1 to 8 Albert terrace, freehold, sold for 3,600); 


| CANONBURY—Nos. 16 and 17 St George’s villas, 65 years, sold for 1,660I; 


St Pancras—Nos. 40 to 44 Gower place, 28 years, sold for 2,1501—St Joun’s Woop 
—No. 1] Hamilton terrace, 43 years—sold for 1,1101; No. 22 Hamilton terrace, 54 ; 
years—sold for 2,0001. 

By NORTON, TRIST, WATNEY anv CO.—WimBLepos—Copse hill, freehold 
residence, and 17a Or 5p, sold for 12,0001. 

By REYNOLDS anp EASON—Crorpon—Nos. 25a, 26, 27, and 28 Southend, 
freehold—seld for 2,5501, 

By ROGERS anp CHAPMAN—SovtH Betoravria—Nos. 73 and 77 Sutherland 
—" 53 years—solg for 1,2151; No. 56 Redcliffe gardens, 68 years—sold for 

By THURGOOD ayp CO.—Torrexnam Court Rosp—65 Whitfield street, free- 
hold—sold for 1,0851; Hampsteap Roap—Nos, 54, 55, 55a George street, 30 years, 
sold for 1,415/. 

By TUNLEY anp BOYLE—St Lvxr’s, Central street—Freehold ground rents 





PT TS , 


NOTICES AND REPORTS. 
STOCKS. 4 

Spanish 2 Per Cent. Interior and Exterior Debts.—It is notified 
that drawn bonds will be received on the 29th inst. Bonds pre- 
sented on the 29th inst. will be paid on August 4. In payment of 
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2 per cent. interior stocks, bills on Madrid, at 30 days’ sight, will 
be given. 
i RAILWAY COMPANIES. 
| Atlantic and Great Western, First Leased Lines Rental Trust, 
| Limited.—The coupon due 31st instant on the 4 per cent. bonds 


| will be paid on that date at the London and Provincial Bank. 


| Great Eastern.—The following is the half-yearly comparison of 
the revenue accounts for those of the corresponding period :— 
1879. 1830. 
£ £ 
Gross revenue : a aa ITO vissxesavescsss 1,400,657 
Working expenses ceanne 762,845 772,205 
Net revenne 696,733 Ree : 628,452 
} Previous balance 6,671 . a 5,524 


Available 613,404 633,976 
| ~for preference charges 595,044 612,498 
1 ~—for ordinary stock dividend 18,360 ; 

i No ordinary dividend was declared for either period. 
Capital Account. 


Expended. 
£ 


21,478 


Received. 


To 3lst December, 1879 ...........--.000+ ‘ 
During the half-year ine 





Total, 3oth June, 1889 34, 195,939 

Estimated capital outlay in the current half-year 350,0001; ditto 
in subsequent half-years 1,240,0001; together 1,590,0001. All the 
contracts for the joint Great Northern lines have been let. 

Great Southern and Western.—The directors recommend a 
dividend for the half-year at the rate of 4} per cent. per annum, 
leaving 9,3001. 

i London Chatham, and Dove r.—The directors recommend a divi- 
dend on the preference stock for the year of 3! 14s per cent., as 
against 3! 7s 6d in the previous year. 

i Metropolitan and Metropolitan District City Lines and Extension 
Bill.—The House of Commons have rejected this Bill by a majority 
of 17, the numbers having been—For the Bill, 133; against, 150. 

North Staffordshire —The directors recommend a dividend for 
the half-year at the rate of 34 per cent. per annum, and carry for- 
| ward about 2,5511. For the corresponding period of last year the 
dividend was at the rate of 1} per cent. perannum. The accounts 
for the first half year of this year compare as follows with the first 


| six months of 1879 :— 

















1879, 1880, 
£ £ 
i Gross revenue receipts PD © genctersnccaste 322,499 
Working expenses 150,760 16 3,222 
Net Re eerie 159,277 
Add previous balance OR acecsiencuancs 4,942 
| Available for.............-::cs000+ I al 164,219 
~—~preference charges . 109,117 109,298 
—the ordinary dividend at the rate of 1} per 
cent. per annum ; 1s 24,226 (33% p.a.) 52,490 
: Surplus ; aad 8408 oo... eeseeee 2,511 
| Capital expended 7,778,9391, including 17,1341 during the half- 


Yyear. Capital received 7,756,1001. 
| Zasmanian Main Line.—The directors announce a continued 
‘increase in the receipts for 1879, the total being 49,7271, against 
, 46,0931 in 1878. The total expenditure for 1879 was 52,7471, 
against 55,7191 for 1878, showing a decrease of 2,9711. The general 
| manager reports that the railway continues to be efficiently worked 
‘and maintained. The company’s claim for arrears of guarantee 
; remains unsettled. 
BANKS. 
Anglo-Universal Bank.—Including 33,8411 brought forward, the 
}available balance for the half-year is 35,755/._ From this the direc- 
tors recommend a dividend at the rate of 5 per cent. per annum, 
‘free of income-tax, which will absorb 12,4751; the sum of 15,0001 
|is set apart as a reserve, and §,3001 is carried forward. 
| Australian Joint Stock Bank.—Telegraphic advice has been re- 
ceived of the declaration of a dividend and bonus equal to 12} per 
cent. per annum for the half-year ended 30th June, and 5,0001 has 
been added to reserve, thus increased to 175,0001. 

Bank of Egypt.—The total sum available, including 4,7271 
brought forward, is 15,0721. An interim dividend is recommended 
at the rate of 5 per cent. per annum, together with a bonus of 7s 
per share, both free of income-tax, leaving 5,3221. 

Bumingham and Midland Bank.—The net profits for the past 
year, after making all provisions, were 53,288/. The interim dis- 

| tribution of 21 per share in December last absorbed 24,0001, and a 
further dividend of the same amount is proposed, free of income- 
tax, which will require another 24,0001, and will leave 5,2881 to be 
carried forward. 

Bradford District Bank.—The profits for the half-year ended 
June 30, amount to 14,953/, which, with 6661 brought forward, 

| leaves 15,6011. The directors propose a dividend at the rate of 

| 8 per cent., and carry forward 3,686! 

be fe Old Bank.—The profits for the half-year, including 
38,8951 brought forward, were 34,4831. A dividend is recommended 
of 1/ 5s per share, free of income tax, leaving 7,2931. 

| _ Commercial Banking of Sydney.—At the meeting at Sydney a 

|dividend at the rate of 25 per cent. per annum was declared, 

20,0001 was added to reserve—thus increased to 570,000l—and 

| 10,5251 was carried forward. 

| Leeds and County Bank.—The balance of profit for the half- 
year was 11,2241. A dividend is proposed at the rate of 6 per 
| cent. per annum, 1,3241 is deducted for rebate, and a balance of 
| 38,0001 is carried to contingent fund. 

| Merchant Banking Company of London, Limited.—The usual 
| interim dividend of 11 per share, being at the rate of 8 per cent. 
| per annum, has been declared. 

Yl i a 


—_—~-—~ 





[July 31, 1880. 


MISCELLANEOUS COMPANTES. 

Anglo-American Telegraph.—The receipts for the half-year, 
including 5,160! brought forward, were 272,2311, showing a de- 
crease of 19,9701. The expenses were 56,0441, and, after setting 
apart 75,0001 for the renewal fund, the available balance was 
141,187. A quarterly interim dividend of 2 per cent. on the pre- 
ferred stock, and of 1 per cent. on the ordinary stock, was paid in 
May, free of income tax, and a second quarterly interim dividend 
at the same rate is now recommended, leaving 1,187. 

Argentine Hard Dollar Bonds.—With reference to the July 
coupons, delayed in payment owing to the late disturbances, 
it is announced that it will now be met in Buenos Ayres on 2nd 
August. 

Australasian Agency and Banking. —A telegram has been 
received that a dividend has been declared for the six months ended 
30th June at the rate of 10 per cent. per annum. 

Civil Service Meat Supply Association, Limited.—Creditors must 
send in their claims by Ist October to Mr A. A. Broad, of 35, 
Walbrook, the ofiicial liquidator. 

Consett Iron.—The directors recommend a dividend for the half- 
year at the rate of 15 per cent. 

Edinburgh Street Tramways.—For the past half-year the receipts 
were 34,7631, and the expenditure 30,88S8/, showing a net profit of 
3,875l, which, added to 8761 brought forward, makes a total of 
4,751l. The directors propose a dividend at the rate of 5 per cent. 
per annum, and carry forward 591. The increase in the passenger 
receipts over the corresponding period of 1879 was 2,8291. 

Gas Light and Coke.——It is announced that the profit for the 
half-year is sufficient for a dividend at the rate of 11 per cent. per 
annum. 

John Webster and Co. Limited.—Creditors send in their claims 
by 1st October to Mr R. H. Sadler, of Sutton Codfield, solicitor for 
the official liquidator. 

Pawson and Co.—The net profit for the half-year, after payment 
of all expenses, is 10,6151, which, with 7,842/ brought forward, 
makes a total of 18,4581, out of which the directors recommend a 
dividend for the half-year at the rate of 6} per cent. per annum, 
free of income-tax, leaving 10,9531. 

Tramways Co. of France-—The company have declared an interim 
dividend of 4s per share, free of income tax, for the half-year ended 
30th June. 

West Coast of America Telegraph, Limited.—The gross revenue 
for the year ended 31st December, 1879, was 26,530/, while the ex- 
penditure, including debenture interest, was 32,2931, leaving a debit 
balance of 5,7631. The falling off in the receipts is due to the war 
between Chili and Peru. 

NEW COMPANIES AND CAPITAL 

Asbestos Company, Limited.—Capital 100,0001, in 101 shares, 
and subscriptions are invited for 6,670 shares. The company has 
been formed to acquire and carry on the business of the Italo- 
English Pure Asbestos Company, London, that of Messrs Furse 
Brothers and Co., of Rome, and that of the Patent Asbestos 
Manufacture{Company, Glasgow. 

Bognor Residences and Hotel, Limited.—Capital 60,0001, in 6,000 
preference and 6,000 ordinary shares of 5! each. It is intended to 
provide increased residential and hotel accommodation at Bognor. 

Direct Sea Water Supply, Limited.—Capital 75,000/, in 11 shares, 
of which 37,500 are to be first issued. Itis proposed to deliver 
sea water at the consumer’s door at the price of one penny per 

allon. 

' New Quebrada Company, Limited, 6 per Cent. Debentures.—The 
directors offer for subscription 100,0001 at the vrice of 851 per 1001 
bond. They are redeemable within twenty years by annual draw- 
inzs at par. The loan is secured at a charge upon the company’s 
estate in Venezuela, comprising 275,000 acres of freehold land. 
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POST OFFICE ANNOUNCEMENTS. 


Arrangements have been made for the conveyance of mails 
between this country and the Falkland Islands by the vessels of 
the German “ Kosmos” steamship company sailing from Ant- 
werp; and the following are the dates on which, during the 
remainder of this year, mails will be made up in London and will 
arrive at Stanley :—Leave London—1Sth August, 1880 ; 20th Octo- 
ber, 1880; 22nd December, 1880. Leave Antwerp—19th August, 
1880; 21st October, 1880; 23rd December, 1880. Leave Monte 
Video—17th September, 1880; 19th November, 1880 ; 21st January, 
1881. Arrive at Stanley—22nd September, 1880; 24th November, 
1880; 26th January, 1881. 

Information has been received from the Union Steamship Com- 
pany that all their packets, leaving Plymouth fortnightly for the 
Cape of Good Hope, are now in connection at Cape Town with 
Intercolonial steamers going on to Natal, thus forming, with the 
already existing services, a weekly means of communication with 
that Colony. In future, therefore, mails for Natal will be made 
up in London every Thursday night for transmission vid Ply- 
mouth and vid Dartmouth alternately. 


MAILS ARRIVED. 


LATEST DATES. 
On July 25, from AUSTRALIA AND THE East—Adelaide, June 13; Albany, 17; 
Brisbane, 4; Geelong, 11; Hobart Town, 10; Launceston, 10 ; Melbourne, 11; 


Hobson's Bay, 11; Perth, 14; Queenscliff, 11; Sydney,8; Auckland, 2 ; Campbell- 
town, 5; Christchurch, 3; Dunedin, 4; Invercargill, 5; Albury, N.S.W., 10; 
Denilliquin, 10; Wellington, May.31; Aden, July 12; Alexandria 18; Cairo, 17; 
Beyrout, 12; Bombay, 3; Cyprus, 13; Batavia, June 15; Calcutta, 30; Colombo, 
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July 31, 1880.] 


29: Hong Kong, 14; Natal, 10; Penang, 23; Point-de-Galle, 30; Singapore, 21; 





Inbambane, 17; Mozambique, 24; Lorenzo Marques, 16.——Arrived also via | 4 oriean any port, lm.c., July, 634 
- ’ “s -1.¢., y; fa; 


Brindisi, Mails brought by private ship Orient to Suez—Adelaide, June 19; 
Port Adelaide, 19; Brisbane, 7; Hobart Town, 10; Melbourne, 17. : 


On July 26, from Nort AMERICA, per Sardinian—Chicago, July 14; Detroit, 16; 


Hamilton, 16; Kingston, 16; Montreal, 16; Quebec, 17; Toronto, 16; Ottawa, 
16; Fredericton, N.B., 16; 8t John, N.B. 16; Halifax,16; Prince Edward 
Island, 16; St Pierre et Miquelon, 11. 


On July 27, from Unirep States, per City of Berlin—New York, July 17; 


Boston. 16; Philadelphia, 16; San Francisco, 10; Chicago, 15; Paita, June 19. 

On July 27, from Sour Arrica, per Trojan—D'Urban, June 29; Pietermaritz- 
burg, 28; Cape Town, July 6; St Helena, 12; Ascension, 14; Funchal, 22. 

On July 27, from Sovrn America, per Valparaiso—Valparaiso, June 21; Con- 
cepcion, 22; Lota, 16; Sandy Point, 27; Santiago de Chili, 29; Coronel, 23; 
Coquimbo, 19; Lima, 4; Monte Video, July 2; Rio de Janciro,7; Rio Grande 
do Sul, 1; Cape de Verds, 17; Lisbon, 23. E 

On July 28, from Wrst InprEs, per Medway—Antigua, July 12; Barbadoes, 10; 
Barranquilla, 1; Carthagena, 2; Colon, 6; Curagoa, 2; Demerara, 6; Dominica, 
11; Grenada, 8; Guadaloupe, 10; Havana, 7; Jacme), 8; Jamaica, 10; Mar- 
tinique, 11; Montserrat, 10; Nevis, 12; Panama, 6; Ciudad Bolivar, June 9; 
Tegucigalpa, 20; Caldera, 16; Chimbote, 26; Cobija, 18; Coquimbo, 15; San 
Salvador, 22; Paita, 27; Paramaribo, July 2; Port-an-Prince, 1]; Porto Plata, 
12; Porto Rico, 13; St Domingo, 8; St Kitts, 12; St Lucia, 11; St Thomas, 15; 
St Vincent, 9; Savanilla, 5; Tobago, 7; Tortola, 11; Trinidad, 8; Vera Cruz, 2; 
Turk’s Island, June 22. 

On July 29, from Unirep Srares, per Samaria—Boston, July 17. 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (ienpettnl measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended July 26, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 








Quantity Sop. AVERAGE PRICEs. 














Wheat. Barley. | Oats Wheat. | Barley. Oats. 
ero————— Oe ww SS ee 
qrs bsh ars bsh|  qrs_ bsh| s d s d | sa 
CC 17,701 6 333 2] 409 4}; 43 6; 27 1 26 3 
 cdiscass | 19,089 1 467 7 438 1) Pertwyt 24 4 
OI siticavns 26,432 3 84 0 312 2} 447 | 37 4 28 5 
. > —_—_ 21,134 5 | 394 5 1,273 7 @&6Gi ®@®0]}] #10 
EE ceisncis 18,279 6 259 5 409 4 47 5 | S1 4 31 2 





AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 


of British Corn (Imperial measure), as received from the Inspectors and Officers of 


Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended July 26, 1880 :— 


Quantities Sold. § Average Price. 


qrs_ bsh e, 
WEIL cécecakeukchauvenes sanbicaionsuniantadaue  ddiiseveden 43 6 
PRUE vi censnetuedanssenantienisesdudcontisvadid PU sasestedanes 27 1 
COD chit sincinaticacetidciintinneniein alana Sue TD) cetiassteuna 26 3 





THE COTTON TRADE. 


LIVERPOOL.—Jvty 29. 
_PRICES CURRENT. 


} | | 




















ar } P| Good | Same Period 1879. 
Descriptions, Ord. | Mid. Fair. Fair Good.' Fine. : : 
. | Mid. ; Fair. Good. 
per lb per lb/per lb per lb per ib/per Ib per lb per Ib per Ib 
diac ol a oe ' a dja d d a 
SeOa ISIANA .......00.00008 17 |} 18} 19 | @ |} M | -27 18} 193 24 
Florida ditto............ 15 | 16:| 17$| 18 | 18§| 20 | 17.| 18 | 19 
ao Seo eae ee 5s a on hd ei | Sia 6 ee eal 
a Wisdiiensesvanidiucenam oF} BY] ! die 
I scr cusseaescts eae 5s 613| te) am hak os 68 od ia 
MMII scictuadcaiakueects | GL ddl keen hha’ 6§ | ... . 
Pernambuco, &e. ...... cv si oe) Va ee Ean, Be lad b> GRE: ace 
Ceara, Aracaty, &.... 0. diz, SR acs Cae. Dee 0 ee 
OIE Sicncta ddcgis cones <n aie |b OD coe be ee Ae ee ae " 
PI sisiccsatast od: dives st PY ie sae wt & oe 
Bahia, Aracaju, &e.... si en re ae a 65 |... 
I trate cit naacss sot, CME CML ncaa ent 63 73 
Maranham ............ a 74) 7%) 7B i oa 7 
ptian, Gallini ove wot SP) ieee & 13 ee 1l4 
itto Brown......... 5 53) 635; 4&2 73 8} 53 | 8 9 
. TLL: ~ - >L 3 
dames | She ee Om Le 
Tahiti Sea Island ...) ... | .. | 14 | 14] 15 | 15) | 14 | 15) 
West Sndian Sishantidthene 63 68] 63 74 6§ 73 
ID as sficerncacisnces ei ae oid 
La Guayran ............ 5 | 58) Se] 52] 5} 5} 6 
Peruvian—Rough .... ... | ... | 7h! 7h] Zl ‘8 6, 7 
a Soft Staple... ... 63) 63 7 | 2 6 62) 7 
NE sniiccdcescacethin’ a 2 alee aa ah 53 6 
Surat—Hingunghat.. ps ne 5) . 62 je 5: 6} 
Ginned Dharwar... so 5) 5 1 | 5it —) 54) 64 
M. Ginned Broach. |} 5a) 62 i 6} 
Dhollerah ............ 331 4% 54) 5 "Oa 5h | 5 
Oomrawnttee 3h 1s | n| i ai| si) 53 
Ea, <ieens 33) 4% 54) 5h 3¢ Se | 94 
Veravul, &e. ... gh 13 | 3 | , : 5 
Comptah a St) 4G) Sib] Sts Si) 5b) Os 
an —_ weedcemisel $e 4%; 53) 53 o a 95 
B <i inbataesiinteadean : 45 4%; 48 45 ° 
—_ mahvadadeandudeios ui nas 4%, 4% 4% aad 5 
MMBOON.....60.0.02.20008] vee ana 44{ 4 41 43 5 
Madras—Tinnevelly.. ate | en Pee ee ae 
__ Western ... 40). Sb BR ie por, ae 


Cotton has been in moderate demand throughout the week, and, 

ith stocks freely offered, the tendency of prices has been 
slightly in favour of buyers; but, with a steadier market 
t O-day, the quotations of last week for most descriptions 
are continued. Sea Island continues in moderate request, 
and prices are slightly easier. In American, with a fair 
amount of business, last week’s quotations are repeated. 

In Brazilian the business has been extremely small at easier 
rates. Egyptian has been in limited demand, and quotations of brown 
are reduced {d per lb. West Indian and African continue without 
change. Peruvian is in moderate request at the quotations. East 
Indian has been in moderate demand, and the tendency of prices 
in favour of buyers. 

“ Futures.”—The market opened dull, and throughout the week 
has been very quiet, with trifling fluctuations. To-day the tone is 
steadier, and prices close jd to 74 per lb higher than last week’s 
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are — Delivery : 
n : “ July-August, Ghd; 
August-September, 6344; September-October, 6 id; October- 
November, 6,44 ; November-December, 6,5,d per Ib. 

The sales of the week amount to 39,010 bales, of which 780 
are on speculation, and 2,610 declared for export: the forwarded 
is 9,330 bales, of which 5,410 are American, 2.390 Brazil 
770 Egyptian, 10 Peruvian, and 760 bales Surat, which make the 
takings of the trade 44,950 bales. ; 

Juiy 30.—The sales to-day will probably amount to about 8,000 
bales, the market without change. The 31st July, and the 2nd 
August (the Bank Holiday) will be close holidays in the cotton 
market. _ 4 


circular quotations. The latest transactions 


Imports, Exports, Consumption, &c. 


1879. 1899, 

bales. bales, 
Imports from Jan. 1 to July 29.0000... RD sowssesdenill 2,177,417 
Exports from Jan. 1 to July 29.0... a, oe ile 194,387 
Stock, July 29 ednrieniacane dsaieeinededont de 745,180 
Consumption from Jan. 1 to July 29 ...... 1,523,590 2... ..c0c0 1,727,750 


The above figures show :— 
An increase of imports compared with the same date last year of...... bales 295,360 


An increase of quantity taken for consumption of... 204,360 
An increase of actmal exports Of ..............0.cccccccecccoccsccnecccecceccecceccaces 33,890 
Mime Tmamemme OF GEOG GE nn. nccvecccccccccccoceccccse ane . 217,460 


In speculation there is a decrease of 45,760 bales. The imports 
this week have amounted to 96,676 bales, and the quantity of 


American cotton reported at sea for Great Britain (including cable | 
advices to date) is 51,000 bales, against 30,000 bales at the! 


corresponding period last year. The actual exports have been 


8,890 bales this week. 


LONDON.—Joty 29. 


London Cotton Brokers’ Association :— 


} 
} 
j 


| 


| 


Annexed is a portion of the circular issued this week by the | 


The market has been quiet, with only a small business done | 


during the week. 

otner kinds unchanged. 

be a close holiday in the cotton market. 
PRESENT OUOTATIONS. 


| 
} 




















s 


American futures are about j;d dearer, and | 
Monday next, being Bank Holiday, will | 


s ee 
Prices of Fair | 


| 


: Fair 
sas Ord. Mid. . Good to | : 
le j : : to Good ~ } same time. 
Descriptions | to Mid. | Fair. Fair. Fine. | 1879.; 1878. | 
per lb per Ib per Ib ~ Ib per lbper Ib; 
d d d d d r aqajid 
Surat—Hingenghant ........... ie po . @5264 @... 5} 5% 
Saw-ginned Dharwar ......... a cali ak Sis 545, SR 53 we 
Machine-ginned Broach..... —_ aaa 5 543 6% 63); of 5b 
a eee 33 31 4% 5 5 6 54 54% 
Oomrawuttee...... enlihibaaninay 33 + 4 5} 5 6 5} 5% 
ERIE sec ccecnecdccercceness 3} 3} 44 53) 5% ... 53 5 
COIN dainisnninccascttensenacens a 3] isa $3; 3 ... 5 5} 
Madras—tTinnevelly ........... 43 o} 55 a oi 4} 53 
IE sates da cdiniahadenaccicuss ; a 43 ss Sh OSC. 4} 5 
I iitciccttonicaniiiccncence ‘ a. 2 5 5} 
IN diticcinnnntreenchaniecs ‘ ; 5 53 — 53 5y 
Coimbatore, Salem, &c..... 4} $2 5} 53) St @& 5 54 
ipa tree cat acetate Sash een se 4) 5S St} Oe 5 
SR EM we we | US| OS OB OO SA 1S 
WIND ietiastnccukadsacicinniecs bee ei 8b «a 44 4 
ee Be tisctisniiiesanssineabeees a G} | 6 63) 7 74) 6) | 6 
Bveall, BE. ccccncxs a. nT nee: oan 62 | 7% 
BS De nisitnsiigeips sencnsaicanics wa 5} | St St | G Gi 5% 5y 
Australian and Fiji............... ai 53 | 6 63) 7 8 6 6 
Sea Island kinds ..........c0..0e.. 7 12 6 Ddi2twt Be @B 1 
i titadaiia de Reactant 3 7 9 12 4 1 16 12 il 





The sales for forward delivery, about 2,500 bales: American at | 


6,4, December-January; 633d to 63d, July-October, for mid- | 


dling, 1.m.c. is 
Imports, Detiverises, from January 1 to July 29, witn 


























| 


Srock at July 29. a 
| Surat : Bengal! 9 
| and | Madras. — & Ran- os Total. 
| Scinde. eMy* | goon. = 
~ bales. | bales. bales. bales. | bales. bales, 
(18s y 31,469 | 31,946 } 19,326 | 86,225 1,653 | 170,624 
TOE. ccnatanesesacceese 41879} 8592 | 22,790 | 28,917 | 79,894 2,201 | 142,394 
1378} 8,063 | 15910) 9,115! 2510) 2.606 | 38,236 | 
2 1830; 22,443 | 34,764 | 19,757 | 76,806) 1,473 | 155,263 | 
Delivered to July 27 ... <1879} 8,535 | 31,193 | 39,216 | 65,252, 3,027 | 147,225 | 
(1878) 5,741 | 15,959 | 7,812 | 5,934 | 3,160 | 33,636 | 
(1880, 10,678 14,628, 5,118 | 27,344 509 | 58.337 | 
Stock, July 29 ............ 41879} 2,363} 9,753| 9,948 | 20,303 697 | 43,064 | 
(is7s} 4,296 | 5,271 | 2,826) 2,637) 1145 | 15.17% 
E. I. Corron known to be Artoar to Evrors by latest Mail date. 
| Coast 
Liver- Foreign’ Total, Total, 
London for > “ 
pool ‘Orders. Ports. | 1880. 1879. 
From— | bales. | bales. | bales. | bales. | bales. | bales. 
WRI enicinssthalcnidisiiaicosid } 3,230 57,635 | 67,700 126,565 153,810 
I « ctateremnasttiigeneess | 1,652 292 “ ws 19tt 6,276 
Madras and Coconada ......... 4,441 “— ) oe 27 4,716 17,736 
Ceylon and Tuticorin ......... 4,791 ioe ae 4,791 | 16,219 
CII: skiitaieidecibinctnitiadinies | 12,335 526. 350 | 13,211 | 61,079 | 
NG iiaidscevnsteitcuhtaiintioniing ua nas i $,049 
SSN ts ioicccesisccssdodssinescumdeds 
MOOD icinscstmecitinmidemnnsiecinenssl 24,449 58,453 63,325 151227 | | 
WP iavdideicetiancies alist iiait 61,070 | 74,357 | 23,373 100,369 259,109 





MANCHESTER, Jury 29. : 

Trade in this district has undergone no material alteration 
either as regards prices or demand. The leading feature of im 
market is the continued good inquiry for Indian staples, ee 
considerable orders have been withheld owing to the — 0 
early delivery. T cloths and Mexicans for China have veen in 
better request. In home trade goods the business one — 
paratively small. Export yarns have sold in larger quantities for | 
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‘the East, but in most cases spinners have had to accept less 
‘money, and the tendency is still in the direction of easier rates 
In yarns for home consumption manufacturers buy very sparingly, 
and quotations have suffered to the extent of an §d per lb on tae 
| week. 





| 



























CoMPARATIVE STATEMENT OF THE CoTToN TRADE. 

| Price, Corresponding week in 

| Raw Cortox. | July 28 anes 

i | 1880. 1879.) 1878.) 1877. 1876. | 1875. 

| is 2.49 £278 218 ls died 

| Upland, middling...........0.00-00.0000: perlb) 0 68 06% 065/063 0528/0 7 

PM NE MOAT ace cctrcehesarcecioc (6 74 0 63 067%/06% 0630 73 

| Pernambuco fair......cccseccecceeeee| O 71 G 6F O 60 Gt ... | 0 ZF 
Ditto, wood fair ..........cc-cc.c0-ceceeveeeee] O 78,0 7) 0 63,0 6 . | 0 8 

| No. 40 Mule-twist, fair, 2nd quality ...... 011} 0 9} 610}; 010 0 10}, 011 

| No. 30 Water-twist, gee | 0:10$)0 9 O10) 0 10} O 10} 0113 

| 26-in, 66 reed, Printer, 29 yds,41bs2ozs.) 4 3 3105 4 73 4 10 4 13,5 0 

| 27-in, 72 reed, ditto, 5lbs2ozs..| 5 3 44 5 145 6 41036 3 

| $9-in, 60 reed, Gold End Shirtings, 373) | | 

i yards, & Tbs 4 O88 .......0...0000-cc-secseeee | 8 18:7 48 14:8 47 73:9 0 

| 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ae @ 8 6 9 14 9 44 8 4410 0 

| 40-in, 72 reed, ditto, ditto, 9 lbs 50z3.... 9 9 9 310 1310 44 910311 3 

| $9-in, 44 reed, Red End Long Cloth, 36, 

|” yards, 9 Tbs........0... cendnokieaa ated 63 60 7 147 44 610} 710} 





NEW ORLEANS. 

The annexed is from Messrs Neill Brothers and Co.’s Cotton 
| Circular cabled July 29 :— 
Foture Deuivery aT New York—MIpDLING. 


ene 


July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. 
{ ce c e ec c ce c ec c 
F TROMEAG 0. cnercecscreses 11-41... 11°46... 10°90... 10°59... 10°48... 10°49... 10°56... 10°66... 
| Last RAMP oe 11.45... 11°36... 10°97... 10°50... 10°42... 10°44... 10°50... ... eae. 'san 
| Last FORT 00.20.0000 114... LLG... WK... 108... 10%... 108 ... OF... 10§ ... 103 
| Pricks—MIDDLING. 
To-day. Previous Week. 
e ec 
IE ccinscsnaresstedabsassertvicavcetewvecseesiteoes ct Spanner: ~ war 
IE a ain cconnacucocabowanias exbeareieusenevervesuiwdey OE dasicaiiess ll 
IIE, cictsncaunsenesediapianidevandasbmaisen rieseaweseh Ba 6 akaeeseee ll 
CE, sniscshckstandAevetinmrrarioeeivess jeaeewdust Ba | Aiexaviee 11} 
NE STL... Sahamasincsaicmaxtuscpynansanracsnepicais BEG. sbiccuvin 1143 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous 


r-——To-day.—_—_, Week. r—Freight.— 

Mid. Mid, Sail. Steamer, 
d a d a ad 
New Orleans............ a coun 68... BO ives ee t 
Galveston .............6 Oe. iasece a teres Be secu B.S 3 
ERMINE ceccsiecvcccoss: OME stances ) ee Dies. Sah ee 5 
ERD esccciosecccs Ee svavse CH oases OE ssa aoe i 
New York (steamer).. 64 ...... Se ica Oe - cient Kisses 3 

vr 7 ‘ . 
IRON AND COAL TRADES. 


| 
| 
| 
| 
| Low mid. 
| 


Scotch pig iron commands 55s 3d per ton, or a further rise of 1s 
per ton on the week, and of nearly 103 per ton since the end of 
June. The demand, it will be seen from our New York advices, 
comes again from America, and is not less healthy because there 
is no prospect of the inflated quotations of January last returning. 
| In the Cleveland district pig iron is quoted at the same rates as 
last week. On Monday and Tuesday it was firmer at 44s 6d for 
No 3, and 1s under that for No. 4 forge. But now 6d per ton less 
/ has been taken, mostly by muidlemen, as masters are not ready to 
sell in what they regard as likely to prove a rising market. Cer- 
tain of the merchants have been offering to sell No. 3 over the 
whole year at 44s. Manufacturers and legitimate consumers have 
lately bought freely of pig iron to cover contracts, as they have 
, been securing new work, and seem to be inclined to regard the 
future more favourably. There is more inquiry for manufactured 
iron, and prices have been stiffer. Ship plates are 61 15s; bars 
are 5! 173 61 to 21; angles, 6l to 61 2s 6d less commission. There 
is rather more inquiry for foundry material. Coke is firmer, but 
no change can be reported as a rule in coals. 


New York, July 16. 

There seems no doubt that the market for American pig has 
resumed a fairly normal condition. Stocks are apparently sufficient 
for current wants, while inquiries from consumers are gradually 
augmenting. A few of the prominent Lehigh companies represent 
that they have no No. IX foundry to offer for prompt delivery. 
Those who have that grade firmly insist upon $25 to $26 at furnace, 
while makers of the less favoured brands name $24 as bottom 
figures. Scotch pig continues to have quite liberal demand from 
consumers; the confidence displayed by all large holders keeps 
the market quite firm, and on some brands a further slicht 
advance is named. Quotations nominally about $23 to $23 50e for 
Glengarnock ; $24 to $25 for Coltness; $21 to $22 for Eglinton: 
$22 50e to $23 for Gartsherrie, and $22 to $22 5vVe for Susmertoe. 
English pig remains dull for the reason that holders will not accept 
cnrrent offers. Bids of $18 for Middlesboro are quite numerous 
but $19 to $20 seem the lowest figures holders are disposed i 
accept. Scrap iron continues to find fairly active demand. About 
$24 50c to $25 are bottom prices for No. 1 wrought. Steel rails 
are assuming increased strength under continued active demand. 
American for near or distant future delivery cannot be secured at 
less than $65. That price is insisted upon for English on the s rot 
while $62 to $63 seem lowest prices for futures, iene of 
American iron nails are said to be well filled with orders,and make 
no quotations of less than $46 to $48 for heavy section. 'Tin plates 
have not changed materially in any respect. ~ , 





THE WOOL TRADE, 


; _The London trade in English wool is as restricted as possible 
There seemed at the beginning of the week a little better feeling 
D>’ 
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_ has been moderate, aud confined chiefly to parcels for early arrival 


| and prices were quoted rather better in the North, but there is not 


| the principal districts of consumption. 
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the slightest response here in any way. 

The 3rd series of London colonial wool sales, which commence 
on the 17th August, will, it is estimated, offer for disposal about 
320,000 bales (260,000 Australian and the remainder Cape), and 
the competition for the various classes of wool is expected to be 
very irregular in character. Messrs Helmuth, Schwartze, and 
Co. state that “ The market has shown little life during the past 
month, and indeed the whole of the seven weeks that have elapsed 
since the close of last sales have been characterised by a remark- 
able absence of inquiry. It cannot at the same time be said that 
the trade reports received in the interval have been unfavourable, 
in so far at least as the consumption of Merino wool is concerned. 
Australian Merino wool, especially good combing sorts, seems to 
us to stand in a good position, the more so as the supply of this 
class will be comparatively restricted. The chances for crossbred 
descriptions appear less favourable, as they can hardly fail to be 
affected by the retrograde movements of the home product. In 
estimating the prospects of coarse wools the infinitely healthier 
position in which they stand in regard to stocks, as compared with 
a year ago, should also not be lost sight of. Of Cape wools the 
supply will be very large, and that may affect their value.” 


Messrs Ronald, Sons, and Co. report to us from Liverpool :— 
“ The public sales of miscellaneous kinds of foreign, held here on the 
27th, 28th, and 29th inst., have not attracted much attention. The 
attendance of buyers was very moderate, and of 12,340 bales 
offered not more than about 2,400 bales have been disposed of, 
consisting chiefly of Levant, Egyptian, and the lower grades of 
Portuguese, which have suffered a decline of from $d to 1d per lb, 
if compared with the rates realised at the May series.” 


In the Bradford market the recent improvement is checked, and 
the tone rather quieter. The disastrous iatelligence from India 
and the continuance of bad weather at home are unfavourable 
influences. Users have been inquiring busily enough during the 
week, and buying cautiously in small quantities, as though they 
were afraid of missing the turn of the market. But yarn orders 
still hang fire, and the expectations which were awakened a week 
ago are disappointed. Staplers are all very firm; some of them 
are unwilling to sell except at anadvance. For yarns the shipping 
merchants report that their customers order with considerable 
caution, and, in the present state of the market, buyers show some 
hesitation even in placing the orders they have in hand. There 
are, moreover, stocks, or undelivered contracts, which go far to 
meet the limited demand from abroad. The increased firmness 
arising from the recent slight improvement has no doubt given 
rise toa little buying, but spinners cannot advance their quota- 
tions to correspond with the least hardening in wool. 'The inquiry 
has again been for tube yarns, with a trifle more in super 30s, and 
also in twofold sorts. One of the most discouraging features of 
the market is that the piece branch remains in such a lifeless con- 
dition. The small orders placed show a want of confidence which 
is only too well justified by the depressing advices received from 


THE CORN TRADE, 


Mark Lane, Frirpay Evenina. 


The weather in the early part of the week was fine, but has 
since been again unsettled, with frequent storms and heavy rains. 
Complaints of the crops being laid come from many places, and 
generally the ripening of the grain is impeded. Altogether the 
outlook is less encouraging than it was a week back, and the 
position is becoming more critical. The effect upon the trade is, 
however, modified very materially by the good crops in other 
countries, and especially America. Purchases do not appear 
to be made much,if at all, beyond immediate requirements, 
and prices, which rule from the extreme of late rates to 
occasionally 1s per quarter more, have not been ag yet 
very greatly influenced. There has, however, been a slight 
increase in the home deliveries, which by the last weekly 
return amounted to 66,800 quarters, and a perceptible increase 
in the foreign supplies, the balance of imports over 
exports having amounted to 282,700 quarters, against 208,000 
quarters in the preceding week ; and it is just possible, therefore, | 
that prices would have been a shade easier but for the untoward 
weather. There have also been more numerous arrivals off coast, | 
but in this position also rates are just the turn dearer. American | 
red winter has sold at 49s 6d to 49s 94; No. 2 Milwaukee at 45s 3d | 
to 453 64; South Australian, 48s to 48s 9d per 480 lbs. The ship- 
ments from the Eastern seaboard of America last week showed a 
slight increase to this country, and amounted to 262,500 quarters, 
but to the Continent there was a falling off, and the quantity at 
points of accumulation remained the same as in the preceding week. | 
The quantity on passage is given as 1,725,000 quarters, against 
1,545,000 quarters last year. ‘The demand for cargoes on passage 





or immediate shipment. American red winter has been sold 
at 43s to 43s 3d per 480 lbs, and club Calcutta at 43s to 46s per | 
492 lbs, usual floating terms to the United Kingdom. There | 
have been quiet markets generally for flour, with prices steady. | 
Barley has not met much demand, but grinding sorts are fairly 
firm, with light supplies offering. On passage there are only 35,00) 
quarters, or about the same as at this time last year. Some busi-| 
ness has been done in Odessa grain for shipment at 24s 9d per 400 
lbs. Beans continue searce, and tendu pwardsin value. Peas are 
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the turn dearer on the spot, but a cargo of 3,500 quarters Cana- 
dian now shipping, or shipped, sold at 35s 6d, being rather mode- 
rate. The imports of maize, by the last official returns for the 
Kingdom, showed a slight falling off, but there have since been 
better arrivals, and late extreme rates have not been upheld for 
spot parcels. American shipments last week were upon a some- 
what reduced scale, both for the United Kingdom and the 
Continent. The quantity on the way for this country now 
amounts to 570,000 qrs, against 634,000 qrs last year. Off coast 
American mixed sold at 24s 6d to 25s 14d, closing at the lower 
figure of the two. On passage the business concluded has been at 
23s 3d to 23s 6d, usual terms, for the United Kingdom. Oats were 
rather a duil sale early in the week, but meta better market at 
the finish. Reports from the growing districts point toa good 
crop of white cloverseed this year, and fine quality, with not 
excessive rates, may be expected. The new trefoil now showing is 
of fine quality, but the yield from the husk is reported disappoint- 
ing. In red cloverseed there is nothing doing. The new rape- 
seed is offering, but quotations are not yet fixed. Moderate rates 
are, however, looked forward to. Canary seed meets a dull sale. 
New carraways, which are of fine quality, begin to attract atten- 
tion at moderate figures. The high prices asked for trefolium 
keep buyers out of the market, and are not unlikely to continue to 
do so until purchases are compelled by actual requirements. 
SuHip ARRIVALS THIS WEEE. 











Wheat. Barley. Malt, Oats. Maize, Flour. 
qre. qrs. qrs. qrs. qrs. sacks 

Seth Geek. O08 ca SR ea ce el ee ae | 

Binicssseskuscnicce a seein ele ae ees eee Wee al ar oe 

Foreign... 99,320 0 530 nce sce ave 47,270... 33,820 it +53ybs 

PRICES CURRENT OF CORN, &c. 
8 s | Oats (continuedj— 8 8 

Wueat—English, white, new... 36 @ 49 English, white and black...... ... @ ... 

— red, new...... 35 47 | Scotch, Hopetown & potato ... 

— white, old ... ... | — Angus and Sandy ... ... 

— Fed, O17 ...... 0 vee | o WII § casdscnettees exe 
Keenigsberg and Dantzig fine Tvigh, potate. .....0....sccecsseion ane 
WO is cascrnesgacis ica sachaieeasekusain’ | — white, feed...per 304 lb °° 

Koenigsberg and Dantzig, new. 48 53 | a 7 

Rostock, Wismar, &¢. ............ 52 Danish, kiln dried...per3201b °° a 

Stettin and Hamburg ............ ... 2 ae 21 = 24/6 

Danish and Holstein, new ...... ... aE ie RRR eines 

St Petrsbrg., Sxonska..pr.4961b 50 51; Archangel, St Petersburg ... 18/6 19/3 

MENON GUND sc sissscsecsesccsescce ‘a es Yl GMM sca ssunnmeetuenenesesseecties tebe 183 18/6 

MR UNINII 5s5.caguse cchcssineee Gsaceasad once .. | Dutch and Hanoverian, &c... ... vas 

Marianopoli and Berdianski ... ... ... | TARES— 

MOOI 5; teacteseeccuntacatccrc estas {45 48) English, winter, new...per qr ... 

OD ais ssacvansncudeermcdecadied iia ... | BSeoteh, arge ...... . per bush ... aa 

San Francisco, Chilian, new ... ... sgh «IIR ak atnanceavindaees perqr 35 48 

New Zealand and Australian... 44 51 | LinsrepD CaxkEs— 

American, winter .................. 51 52 | English ............ per ton £1015/ 111 1f/ 
— OI aide htb secs 45 Br) TOM decannesenaacentceess £9 101 10/ 

BarLEy—English, maltng., new ... ... | INDIAN Corn— 

Scotch, Mating .......0..ccccseee ove .. | American, white...per 480 Ib ... 

wn RMN s kcneacasesstcncn one ae’ ~- yellow and mixed 24/6 
Danish, malting ................+. . a Galatz, Odessa, and Ibraila, 
ROMO re cinsusacescocaxann OM 45 OI a a gies ta 
Foreign, distilling...per 432 1b ... a Trieste, Ancona, &€c. ............ .. 

— stout grinding ...... ... .. | FLrour— 
Danube and Odessa, &c. per Nominal top price, town- 

WE Ti axacceaniscctainessestetsaied 24/8 25 made, delivered to the 
OI is oentcs cs asessideten 045 sae’ I i cccscnsncs ..per 289 lb 47 

Brans—English...................06 eee Town-made, households and 

Dutch, Hanover, and seconds, delivered to the 

BROMED scscscccnias per 480 Ib ... a INI pesciannics acs <sesutndceeveses 37 «40 
Barbary and Egyptian......... 34/6 38 Country marks .................. 32 8634 

Pras—English, white boilers, MINI: codntcadesbetnenccdots 48 2 

WT sce heSkisxegsuuvsaucmaureloneen ons re WOME Siicacditeikcsaecaces Beebe ci wee | 
English, grey, dun, and American and Canadian, 
WI, TI sveivcvccscaiidsceccy sas ce fancy brand ......per 196 lb ... 
English, blue, new......... desi Sas cou Do, superfine to extra super- 
Foreign, white boilers, new... 37 38 | i aisle ecdacncssniteonCeataveisen sie 
— feeding, old............ ... ka Do, common to fine ............ ... 
RyrE—English ............ per ae ... Do, heated and sour ............ ... 
Foreign. new.........per 480 Ib ... | OATMEAL— 

OaTts—Exglish, Poland and Scotch, fine ........ perton€ ... 
potato .......... ‘ence ciincnlnaecat ale sail _ round ......... rae, Ee ae 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 

COST, FREIGHT, AND INSURANCE. 
‘WHEAT— 8 > | anne (continued)— 19 
Sea of Azoff, Berdianski, American ............ per 480 lb... @ ... 
Marianopoli ...... per 492 lb ... aie MEE RGdcatsdenedsnecteccnasenat a 
Sea of Azoif, hard ............... ... sai Danubian ......... Sea aa Tete aie 


— Taganrog, soft.. ... ... | BEans— 
Odessa and Nicolaietf Ghirka 42 46/6 | LEgyptn., Sicilian, &c. pr4801b ... 
Sees MN Masnivecaidcacsuceiteetin Les ... | LENTILS— 
— Polish .........per4801b ... 


. | Egyptian, and Sicilian ......... ... 
Danube, OER steacsdcheunsgzasient! tes ... | Inpran Cornn—Per 480 & 492 Ib 
Nicolaieff Ghirka .........000... 0... | Galatz, Odessa, and Ibraila... ... 
PN ccsusis ses cndinciemiciestcnis a .. | American, yellow and white 24/6 
Australian ....................... #8 49/2 | Salonica and Enos............... ++ wet 
American red wintr...pr480Ib 49/6 49/9 | Rre— 
= spring — 45/3 45/5 | Black Sea, &e. ...... per 480 lb ... exo | 
PTI: siscsusiviscneticee, ssmiaa ‘aes «. | OATS— 
BaRter— _ Swedish ............... per 3361b... 
Danish, kiln dried...per 4241b ... nT DI RN as co ac on 
Me IUD isinsrchate eae Archangel & Petrsbrg...p.3041b ... - | 
SEEDS. 
8 ~ : 8 & | 
PE oko tec oe ee per qr 38 @ 55 Clover, red (English ... per cwt 45 @ 80 
MUOUNED ci deicce ts istcicatbran cee 29 45 — — (foreign)) ............ 36 65 | 
Rape (English) ..................... 56 66 Sh EI 3 a ccscessiiznsnte 56 90 
Mustard, white(English) p. bsh. 8 15 O08, MII ai kniacicnnincngnsteid 54 90 
_ brown — on... eeees 12 16 es UE | ceecnk sonsadbncenness 16 58 
COI oie iti Eee, 25 $2 | Italian rye Grass ..........cccccsc0 | 


New York, July 16. 
The flour market has not been so active and buoyant as last | 
week ; in fact, there has been at times some appearance of weak- 
ness; but in the aggregate trade has been good and prices have 
made some further improvement. The demand has been mainly 
for export. Rye flour and corn meal are also dearer. The wheat 
market has been irregular and unsettled, both as regards tone and 
prices. The business in the regular way has been checked by the 
scarcity and higher rates of ocean freights, as well as the wide 








| at 63s to 70s: other kinds went at 71s to 90s for middling to fine, 
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eutlinditnsieenmmentistndinisitiiian in! tia: 
disparity between “ spot” prices and August deliveries, causing 
purchases to be lim'ted tothe most urgent needs. The speculation 
has been active, an1 prices fluctuated with crop accounts. They 
were unfavourable from the West and favourable from Europe, 
until yesterday, when there was bad weather in Englan, and it 
was reported that Russia had interdicted the export of wheat, 
while Minneapolis reported weather very favourable. Indian corn 
declined early in the week, but at the lower price the demand was 
almost unprecedentedly active, and prices recovered. Rye has 
been more firmly held, but unsettled and somewhat nominal. Oats 
have been dull. 

The following are closing quotations :—Flour: No. 2, $2.65 to 
$3.25; winter superfine, $3.90 to $4.20; spring superfine, $3.60 to 
$4.09 ; spring wheat extras, $4.25 to $4.60; ditto XX. and XXX., 
$4.75 to $6.25; winter shipping extras, $4.40 to $5.00; ditto XX. 
and XXX., $5.25 to $6.50; patents, $6.00 to 8.00; western “rye 
mix,” $4.75 to $5.25 ; city shipping extras, $4.40 to $5.60; Southern 
bakers’ and family brands, $5.50 to $6.75; Southern shipping 
extras, $4.75 to $5.25 ; rye flour, superfine, $4.60 to $5.00 ; corn meal, 


| Western, &c., $2.65 to $3.00; Brandywine, &c.,$ — to $3.15 
| per barrel. Grain: Wheat, No. 3 spring, $1.05 to $1.07; No. 2 
| spring, $1.11 to $1.12}; Amber winter, $1.14 to $1.19; Red winter, 


No. 2, $1.19 to $1.20; white, $1.14 to $1.19; No. 1 White, $1.18} 
to $1.19. Corn, Western mixed, 45c to 494c ; Western No. 2, new, 
49c to — c; Western yellow, new, 49c to ile; Western white, 
50e to 53c. Rye, 84c to 87c. Oats, mixed, 3le to 35c.; white, 
33c to 40c. Peas, Canada, bond and free, 82¢ to 95c ver bushel. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report oF THIS Dary’s MARKET Suk “ PosTscRIPT.” 
Minctne Lane, Fripay. 
Sucar.—For the few floating cargoes on sale recent quotations 
are demanded, but the market generally is dull, and parcels on 
the spot cannot be sold unless at some decline. Low brown sorts 
are neglected. Crystalised West India has sold steadily, includ- 
ing Berbice by auction at 27s 6d to 28s Gd. Part of the 
Barbadoes offered found buyers at 21s 6d to 24s 6d for low 
to good yellow and semi-grainy, and 28s to 28s 64 for erystal- 
ised. Retining kinds have been slow, as the importers demand 
the late advances. Two floating cargoes of St Lucia sold 
at 20s Sd and 21s. Sales of West India on the spot to yester- 
day, 237 casks 1,600 barrels and bags. Austrian beet of 
the new crop cannot be sold at the prices quoted. Refined 
is rather easier, excepting French loaves, which have continued 
firm. The London stock of sugar is about 14,000 tons in excess of 
last year’s. Landings in the four chief ports of the Kingdom | 
during the past week were 8,700 tons, about 15,500 tons being | 
delivered, consequently the stock had decreased by nearly 7,000 | 
tons since the previous return. | 
Imports and De.ivsrizs of Scear to July 24, with Stocks on hand, 
. 1879. 1873. 1877. 
Imported ............ tons 183,750 ... 203,300 ... 158,300 ... 183700 | 
| 
| 
| 
| 


Delivered ..... ...... - 168,550 ... 167,350 ... 173,100 ... 141,150 
OIE sicdssitinestin? tarcacuarei 95,500 ... 81,400 ... 73,700 ... 91,400 
” RE Re, onnciac 269,000 ... 235,000 ... 195,000 ... 174,000 
Prices Madras Jaggery..p.cwt 149156... 143150... 15163 ... 189 195 

Bengal.—485 bags low brown Dhulloah sold at 15s 3d to 15s 9d. 

Peruvian.—631 bags were taken in at 263 6d to 27s 6d for 
grainy. 

St Croiz.—1,100 bags grainy sold at 27s 3d. 

Refined.— At easier rates there has been more business done in 
pieces. Stoved goods remain firm, also cubes. The Clyde market 
has been rather lower, but with a steacty demand. Paris loaves 
dearer. The reduction in the duty will probably increase the con- 


sumption of sugar in France. 
Beet Sugar.—Austrian, of the new crop, quoted about 20s 3d to | 
20s 43d per ewt, but no sales. 
Mo.assrs.—A few sales reported in West India at 10s 6d | 
per cwt. 


Rum.—About 500 puncheons West India have been disposed of | 


Cocoa.—Large supplies, from recent arrivals, were offered by 
auction on Tuesday, which did not affect prices to any great ex- 
tent. Most of the foreign was taken in. 1,962 bags Trinidad, about 
half sold, with some irregularity in prices, for common and mixed, 


| 
this week, including Leewards and Demerara, at 1s 3d to 1s 4d per : 
proof gallon. The prices of Jamaica, as usual, do not transpire 
with a few superior at 100s to 110s. 476 bags Grenada two-thirds 
sold at steady rates from 59s 6d to 64s Gd: fine, 723. $38 bags |} 
Guayaquil were chiefly bought in. 676 bags African part sold at || 
76s. 370 bags Carupano part realised 92s. 103 bags Caraccas 
bought in at 95s per cwt. 
Corrrer.—The general position of the market is not changed. 
With rather large supplies of East India and foreign, prices are in 
many cases easier, but colory plantation Ceylon meets with | 
a good demand at rather higher rates. The Rio telegram to the || 
; 
' 


considerable shipments a decrease in stock to 69,000 bags. T hat 

of Santos was 80,000 bags. 104,152 bags Java are declared for 
public sale by the Dutch Trading Company on Wednesday next. | 
Here 1,247 casks 137 barrels 324 bags plantation Ceylon by auction 
chiefly sold: pale and grey at 86s to 90s; ditto bold, 93s to 108s; i} 
colory, 918 to 1018; bold, 105s to 115s 6d. 360 cases 5,402 bags | 

East India chiefly consisted of small lots, cherry, &., which Ie t ff 
at easier rates. Current qualities as follows: grey er vant 
middling, 84s to 948; good middling to fine bold, 93s to deiaad H 
bags Singapore sold at 57s for mixed Bontyne. aoe P » weal i 
Madagascar at 67s. 31 casks 242 barrels 22 ar” ree, foreign | 
partly disposed of without alteration in price. 7119 'S° > 


i 
28th inst. shows extended sales for Europe and America, and with 1 
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. ted, but not very 

; a‘ —-During the week prices have fluctuated, 
+ ye , ' 32s 7d to 67s for ordinary to fine Peete Saee t yeste a closed with a steady appearance. 
iti partly found buyers : Cotes 62s 7d hs : rood ; Santos, 66a; | widely, and the — vig on J imported tin, the highest point 

‘f : se e. to Oy ' reenisn tO good ; F te i ie ine een don , 

5 t; rdinary, and 72s to 86s 6d for gre 3, 2,000 bags, ; A fair business has any’s sale of 

mS, iP i. oe Rio withdrawn, including — 908 ae = a per attained being 941. On Se ea ake set in, 

4 bie? aoe ating conditions, withdrawn at 77: os did not go quite so well asa , 2 sie ae 

eB bil per steamer on floating con add edie Banca did n Lgoqg d subsequently at 921 to 931. 

tReet Some parcels Rio by steamer sold at previous rz e : s Jow as 911 10s, and subseq . 

f pitts 3 wat. Some gerons Ee a Corre® to July 24, with Srocxs on hand. with teansactions we firmer. The partial improvement in the 

me i iiteie a ee ee 1879. 1878. a * | Silesian spelter a dto has not made further progress. Scotch 

Se thee’ $48,259 ... 51,150 ... 38350 ... 48,65 iron markets last referred to hé re In the after- 

. 7tG 1 ~<a . tons 48,29 an ae 9 or $6,100 < . ‘ ‘ > Y 3d cash. n e atter 

Batis he Some use 35,570 3,650 si 42,250 " F8'920 pig iron continues firm, with sales oe  ikdeantis during last ( 

Binieis? Stock 214,850 ... 22, sdk aaniehh all Contin dal i aan yesterday rather less accepted. — Stock 452,500 tons ‘ 

%: ‘Fi i Total deliveries last week 1,320 tons. The excess stock consist 0 : week 11,000 tons, against 3,900 es 61l to 61l bs aac 

an ret , Pas -F gaciaaaia -TiVve : ane a ili @ : -0.b., ‘ ° 

mer test ay East India < ‘eek seven more steamers have arrived against 285,000 tons. Chili copper dull: g.o.t., il 1 t th 

at a8 a; 7 ‘ e las ee 3 . . = : “ > er SLOW & e 

: iat , f a - ie not evince any confidence, and at | 45 617 10s forward. English lead firmer. Quicksilv 

Siete 3) rom 1ina. e trade Anted. especially for fair new i 

SLE public sale lower rates have sauna pa ego ld to 2d is coe iil is a steady demand on the spot. 4,543 ba ~~ 7 

- a4 > of 5 { t ¢ ) 8, ese ri 5 ‘ aah e i he rices ranging rom 

Beiigiaia seasons. Red leaf congou a 2 1s 33d. Good : varly half sold at rather higher p ° 

: : . 10 aiftings at 8 Sid. Paklings, 11d to 1s 34d. auction nearly © A temdie, aed oeeee 

arti} ' decline ; also siftings at Sd to 83 ium, 1s 2d to 1s 4d have 171 10s to 191. Privately a few parcels changed hands, a 

a ji) ‘ lcommon to fair Moning, 4d to 1s; medium, 1s 2 a ive ft ; i w crop to arrive, including 5,000 to 

: Hie | me sionally been realised at rather lower rates. Few of fine business has been done in ne : , S eis (s) to London. 

y ha ee alit a inged hands. Common congou of old import, 7d aes 6,000 bales Greek ee . tigi ian 

: ; quality changea hands. ; Bo ae 2. 1e p is have been ° , 

Bice sae Ib Orange Pekoe dull, also ene 4 oo D iv - ond aa ba tng Seemann ane aiecasad dalie: the influence of 
ee “i ' en 21,430 packages. Deliveries are g ANIL yoo ; . : b 
ae lsupply at auction has been 21,430 y g' rs : " : sported for delivery in October 
i , 8 . : s » gelon an tea ; ; ree sales reporte } a 
12:3 canine with last year. At the public sales of India t speculation. Rather ao to ee the same prices paid for 
Minti {3 ‘ising about 9,600 packages, prices went lower for curren to December at 301 to > f tale cusiit 
aot enemy agree full valuations, including Pekoe at 1s 6}d to delivery and 301 on the spot, on the basis of fair quality. 

3 |grades, but fine at full valuations, including pond All the pale seal offered at current rates has sold, “ 
eae? | 25 OLd per Ib. el : ; : in 6 i 25 . Crude 
iz? 2s Od per Ib ‘ket shows steadiness, with a moderate demand. | pioher rates demanded. Business in cod oil at 251 10s. Cru 

bal Se Rice.—The market shows stea , is 8 . : j rd. Nothing of im- 
Vite Se 17,100 Ngakyouk Rangoon sold at 8s 73d. A cargo sperm nominal and prices tending downward. | 7 aaiadnaane 
H 3 . oe - ie ‘Ba wein; March, at 9s 44d, one of 1,300 tons ao portance has transpired in a. ——— oe 7 aes tte 6d 
' tf a? lo Le dt ons ass ’ are . “Sty Ex y0rts Oo to 41L er barrel. insee oll ste 

she ia: an ial! ial ‘r cwt, also for the Continent. x} ‘ about 391 10s Pp é : : aaa 
iP eG) } Siam due at 75 { d per ew ae ),000 tons, being larger than in to 27l on the spot according to packages ; September to Decem 
; ii 4% |r teag-senageinnhetiepnes. 2 Sagas <9 ‘lean 1 rice easier, and not | 7° a 5 Th ‘market for English brown rape firmer. On the 

SEP , | the two previous years to same date. Cleaned rice easier, eee lost four months, 281 10s to 281 12s 6d; first four 
Bie ; ; las ; » aC : . ‘ 

th} }wnuch inquired for. , ; _ spot, ’ ° Rather more inquiry for Ceylon 

Wi iY + | Saco remains dull. Of 1,286 bags by auction, a few lots good | months : Gepeeies ante thes 311 15s to 331 10s. For arrival, 

ESR E SS ‘small crain realised 16s per cwt. ¥ . cocoa-nut. u : e C No change to 

sha :/ small grain reals I bs , : spot, 351 to 391. o chang 
ait, | th i | Tarioca.—1,021 bags pearl sent a Pg mig yaya mn business —_ Cochin on the spot, ; 

Budeetas iprices: Bullet, good, 21s; seed, Ss ; . oe 234 as report in . tNE.—Deliveries continue good. <A further 

uae aa ee eral seer ae has been paid for American with a steady 

sia: 8 | Singapore. <hed 3 . a : et arket is lower. 

Bist tj ; | Buack Prrrrr is firm but quiet. Privately, 31% aie —— ae raian have fluctuated but slightly, and the 

giihh: +e | Penang. Of 1,943 bags by auction a few lots sold at 3$d per lb PETROLEUM ae On the spot, 74d: last four months, 

4 re : } ily: ’ ite * * ™ ° ag d ly : : 

pt fy sey (for Acheen. Remainder held above the value. Lia market is now 2 112,030 barrels, against 53,500 barrels in 

‘ ) it ; . WuitsE Perrer.— Prices are without ee 7 orp alge Sid per gallon. ck, , S Rane 

Se ulttee jtract. Penang, 5d to 5d; Singapore, 6 —— 5 1879. —The supply now afloat from Calcutta to this kingdom 

: tetrayi ' the former by auction realised 54d for unlimed. fia chioaana LINSEED. g rp Fa spot lower, viz., 50s to 50s 6d ex ship, 

2 . , ' - > > g s > ” > 

te t.iat OrueR Spices.—46 cases Penang nutmegs were ta _ niddline ae eee? large. etry ot a Cape, reported at 49s 6d to 50s, 

r rae. ; ithe value. 4 cases Penang mace sold at 1s8d per lb for middling | yin 4 quiet market. 5: . nt., almost due, sold at 48s 9d. 

Boh 7% | reddish, slightly mouldy. 657 bales Zanzibar cloves sold from according to conditions. eae Gd. Azov dull, and for 

Hehs i ls 2d to Is 23d; and a few bales very good at 1s 24d. Business Bombay on the spot quote _ nN cargo on passage sold at 

h 50s 9d to dls 
ibes? : ) has been done in cassia lignea by private contract i po wa * | arrival, worth — iL . ; ss 

HELES 901 boxes broken, by auction, sold at 31s to 31s 6d. 147 boxes | so, per quarter for Hull. ian will again be offered by 

iff i ; s | cassia buds sold at 48s to48s 6d. 200 boxes withdrawn. A further Tattow.—About 1,200 — — ; aa ~Nny price of Peters- 
eEEEE 3 l advance of 2s to 8s has been paid for scraped Cochin ginger, and 48 | auction this day. Ene saat og th American beef sold at 

! i 5 I to 5a for bold ditto. Rough is also rather dearer. 673 cases, 596 burg about 40s for 1879 wi o e | 

aay ¥ Mos To Wie ° 5 . ; ase. 4 me a 5 + . . er, 

ahi ; i bays chiefly sold: scraped small - eB = 18 = — _— —— per “ ae ae eae past week there was very 

BrileSts & lin Siete. 38 Gd to 65s 6d; rough, 26s to 30s; ‘opacco.—In a . 

wih sats ke ‘one on ere a: nia. 21s 6d to 228; washed, good, 323; | jittle demand for American tobacco, but later “> a 

Hits i: ‘etal an 1 bri ken, 278. 273 barrels Jamaica sold from 48s to ioe was experienced, resulting in eee a Por tities growths, 
HH | ey: | for low to middling, with one lot superior at 95s per ewt. 335 States report favourably of the ates, pas a 

cat ace i bags Pimento were taken — market ee quiet. ba ial ait termed substitutes, there has been a fair inquiry. 

sk bs 5 | >ALTPETRE.—There have been some ransactions in Bengal ¢ smaemacnie ; 

erry 4 ik | last week's prices, and the market is steady; refraction, 19 to 12, POSTSCRIPT. Fripay ~~ 

ei if i Zils 3d; 7) to 5, 21s 3d to 22s. 200 tons sold to arrive at 22s 3d to Suaar.—At easier rates rather more business done in West 

Tet | 22s Gd per ewt. : India. Sales to-day 914 casks, or 1,221 casks for the week, er 

Bou ht Nirrare or Sopa dull at the quoted price. - barrels and bags. Crystalised Demerara, 27s to 29s. 1, 

a. * 4 ese ia » depressic 5,000 barrels a 5S : : b the value. 

3 ci} CocHINEAL has recovered from the recent extreme epression. askets 488 bags native Penang were taken in above : 

; 4 : e | /On Wednesday, 533 bags Teneriffe about half found buyers : a F om of 580 casks 500 bags centrifugal Havana sold or 
a ’ . "er -black at 2s 2d to | A floating cargo g 

‘ i silvers at 2s 4d to 2s 6d went ld dearer; grey-black a _2s 2d to sive emia’ at Sia. 

tt bE: i2s 44, about 2d to 8d; and rosy black at 2s to 2s 7d, ld to Correr.—There have not been any public sales. 

: SEE |2d per lb above last sale prices. 101 bags Mexican and Lima ‘Seen tie. 

Eh. | withdrawn. —— , SALTPETRE steady. 

i + : |. Ixvonts and Denivenies of — “ae wa ai ae re Suetiac.—The market shows an upward tendency. a 

aif i! ; Imported. vee DAS 4 ee — aa $730 ea ome TurmeERic.—1,040 bags fair new Bengal sold at12s 3d to 12 

: ip: * Delivered . ° 7,980... 92° ous 9,0: ave 5,00) wt b noe lower. 

; ir . . - . er CW ein f ¥ P ‘ 

eT Stock atin eee 5840... 6140... 7100... GE ry ? Mrraus.—Copper and tin quiet. The latter 911 to 921. Scotch 

iT} | Drysatrery Goops.—A farther advance has been paid for ig iron, 54s 9d per ton cash. , 

Beery | Cutch, which is firm at the quotations. Gambier has been quiet. | P ‘Tattow.—L 711 casks Australian sold by auction at an irregular 

nis |Sales include 100 tons to we oa — se P a advance of 6d to 1s 6d. Fine mutton quoted 36s; fine beef, _ 6d. 

Hee j turmeric by auction were chiefly bought, a few lots fair selling at | § 9 as merican out. ‘Town advanced to 36s per cwt. 
cai lizs 9d. Low myrabolanes sold at 6s to 6s 3d. A few bales | 9° casks Borth Ame 
4 : | middling Bengal safflower realised 92s 6d. Fine went at Gl to ADDITIONAL NOTICES. 

bs | 6l 10s per cwt. P ‘Le - . i 

ce | e D ce ieee Cape, less scarce, and prices dropping. Bark Tra.—Several steamers have arrived = ee ee 

4th | steady. Camphor quiet. Castor oil rather firmer. Opium, not | of both black and red leaf teas. a ons oy so SA. emkae 

ahes jmuch doing. Ipecacuanha, musk, and rhubarb steady. Oil of | perlb. The new Kaisows have a 7 pair ae ok ca 
Hil Shas | Cassia and oil of aniseed both firmly held. _ | low as 92d per 1b. | Siftings Se ss ieems. tc 15 40 
iis 20) CurMmicaLs.—The market has been somewhat quiet, but a fair latter “with all faults” for 73d. Packlings hes ae 

ji el : | business passing in most articles. Citric acid is dull at 2s per lb. | Good Oonfas have been taken by the ee lin mi Hunt states 

aie’ f | Oxalic acid in better demand. Tartaric acid firm at ls 74d per lb GREEN F RvuIT.—The report of Messrs. ee ing a gamma ha 

, ‘ E 5 , for English crystals, or powdered, and 1s 4d per lb for foreign | that oranges from Spain continue to arrive - "Sakae caaetthe 

i : crystals. The price for refined borax has been advanced to 63s per | but only realize moderate prices. Naples an 1 ae . Barcelona 
ry | ewt, for London make. Cream tartar is dull and lower—at 120s have improved ; a much better demand for Brazi nu “te -auail 

3 per cwt. Chlorate potash firm at 6}d per lb for prompt delivery, | without alteration, but firm. Oporto onions aod Wes t L dia pine- 
i jand more money required for forward delivery. Sulphate quinine | ties, but meet with a ready sale; St Michael and Wes 

bee ba |firmer. Iodine is nominally quoted by makers 6d per oz, but Sid | apples selling freely at high rates. iption have been 
iT per oz has been freely paid for secondhand parcels. Dry Frvuir.—A few currants of ore nag oy but the 

hes | SHettac.—Prices are hardening. Latest sales include AC ! sold at 23s 6d. In other sorts trading has been dull, 
i i | Garnet at 51128 6d to 5115s; DC or 


ange 71 7s 6d to 71 10s per 
j|cwt, and other kinds at the quotations given elsewhere. The 
| market firm, and demand steady. 


clearances keep up well for the time of year. Raisins are very 


quiet, and stocks fair but low. Red Turkey fruits are gradually 
getting exhausted.— WiTnHerpy and Far.y. 
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July 31, 1880.] 


Sinx.—The market for Shanghai silk is firm and holders are 
i stronger, but any attempt to obtain an advance stops purchases. 
Other silks are neglected. 

Merats.—Our markets have been mostly strong and fairly 
active. Copper keeps in steady request, but has slackened some- 
what in the last two days; prices are, however, well maintained. 
Iron keeps firm, and Scotch pig rather dearer. Tin: the sale of 
Banca on Wednesday realised equal to 96/ per ton in Holland; 
| but since that the price of fine foreign has flagged, and to-day 
'911 10s cash was accepted. Lead is firmer by 5s aton. Spelter 
| steady at late improvement. Tin plates rather dearer. 


METROPOLITAN CATTLE MARKET. 

Monpay, July 26.—The total imports of foreign stock into 
| London last week amounted to 18,036 head, as against 15,680 in 
'the corresponding period of last year; in 1878, 16,465; in 1877, 
17,431; in 1876, 15,486. 

About average supplies of cattle were offering; the trade was 
quiet, and prices weak, but without actual movement. The best 
| Scots and crosses made 6s 8d to 6s 10d per 8 lbs. The market was 
‘abundantly supplied with foreign beasts. There being about 800 
| Canadian, besides Spanish and Danish, sales were slow, prices 
\favouring purchasers. The sheep pens were fairly well filled. 
| About 2,000 Canadian made, on the average, 5s 10d per 8lbs. The 
| market, however, was flat, and the best Downs and half-breds sold 
at 6s 8d to 6s 10d per 8lbs. Lambs sold slowly at 7s to 7s 6d per 
8lb. Calves and pigs were dull and weak. 
SUPPLIES ON SALE. 

July 29, 1878. 








July 28,1879. July 26, 1880. 


TORI is ciceccncccscbncmepdidecincen fl ae SERED sichiihianid 2,310 
eee Lcihaikaesancemunain OE sinc cosn EE «. ctdiviinitn 14,160 
GINO ccaskecdnscensecsiesneaergetnnnt OP eatin cad es 30 
BRD: x nccvicserenddsdbvsnemneesaaibdaete ee we OD itiatiass ° 50 


METROPOLITAN MEAT MARKET. 

Monpay, July 26.—The supply of meat on sale here to-day was 
moderate, and, owing to the closeness of the weather, the trade was 
dull at the following quotations :— 

Per 8 lbs by the carcase. 





da << s a s d 
MOTOS DOOE vias ciicccccescesss 0 to 3 4] Middling ditto ............... 4 0to5 4 
Middling ditto ............... 3 8 4 4] Prime ditto ..............0006 5 6 6 0 
Prime large ditto............ 44 ee I ROTI. asssvccccccsceves 4 0 4 6 
Prime smal! ditto 48 Et PE ONE ho viceccencncdcacéces 48 5 0 
eases saiceaidaed 50 54 | yee amemapanaranaties 6 64 
Inferior mutton ............ 3.4 4 0 


POTATO MARKET. 

BorouGH AND SPITALFIELDS, July 26.—Fair supplies of potatoes 
were on sale here to-day, and the trade was slow at the subjoined 
currency :— 


—————_ 
com 


s d s d s ad s d 
| Jersey kidneys...per ewt 6 0 to 0 0} English regents...percewt 5 @to0 0 
| Cherbourg do...... eo 6 0 0 0 do shaws ...... is 4 6 0 0 

do round. ,, 4 0 0 0 do kidneys... , 6 0 0 0 





Che Gaseite. 
Frinay, July 23. 
BANKRUPTS. 

George Collins, New North Road, Islington, grocer.——John 
Brookfield, Southport, Lancashire, coal dealer. Robert Charles 
| Fuller, Brentwood, Essex, furniture dealer. Lliza Hember, 
| Bristol, licensed victualler. Samuel Martin, Hastings, grocer. 
William Potts, Lincoln, brewer's manager.——Chas. Scarlett, 
| Lowestoft, painter. William Robert Smith, Cardiff, draper. 

SCOTCH SEQUESTRATIONS. 

William Marshall, Blantyre, Lanarkshire, grocer.—— James 
Neill, Airdrie, Lanarkshire, spirit merchant. Archibald Me- 
| Corquodale, Inverness, auctioneer. Alexander Thomson and 
Son, Edinburgh, gun manufacturers. 


_———— 























Turspay, July 27. 
BANKRUPTS. 

Thomas Randolph Mellor, 14 King William street, Dura Iron- 
works, Millwall, and of Eastbourne, engineer. John Frederick 
Pickering, 13 Phillimore gardens, Kensington.——Charles Josiah 
Lester, Derby, butcher. Edward Riley, Nelson, near Buraley. 
William Coleman, Norwich, chemist, patent medicine vendor, 
land printer. Samuel Pile, Royal Standard, Denmark road. 
| Lowestoft, beerhouse-keeper.— Samuel Witherell Pike, 27 Corn- 

wallis street, Hastings, accountant. 
SCOTCH SEQUESTRATIONS. 
Joseph Freeman, jun., Luthermuir, Kincardine, shoemaker. 
James Craig, Edinburgh, lately draper. 
house factor. 























Henry Downs, Carluke and Lanark, boot and 
shoe merchant. Fritz Krause, Waverley Hotel, Inverness, 
hotel-keeper. John Thomson and Sons, Glasgow, agricultural 
Pe and manure manufacturers. Thomas Reid, Gore- 











bridge, boot-maker and general merchant. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Charles de Valhermy, 25 Queen Victoria street, agent. John 
W. Dicker, late of 36 Throgmorton street, advertising agent 
and general dealer.——James Graddon, Beechlands, Forest Hill, 
engineer. Samuel Bower, Derby, pawnbroker, clothier, jeweller, 
and manufacturer. Thomas Millington, Stulshaw cross, 
Ashton-in-Mackerfield, Lancaster, grocer and provision dealer and 


beerseller. 
SCOTCH SEQUESTRATION. 
James Brander, Correction Wynd, Aberdeen, merchant. 














$$$ 





John Carsons, Glasgow, | 


East India...| 12310 16071 ... | 13686 13101 14335 13,491 
5 serons. | serons. | serons. | serons. | serons. serons. serons. | serons. 
| Spanish......| 5,249 5,393. . | 3193 3374 2,726 2,674) 

SALTPETRE. 

Nitrate of tcus. | tons. | tons. | tons. | tons. | tons. | tons. | tous. 
Potass .... 4,723, 5,088... pS 5A45— 5,339 2585) 2858} 
NitrateSoda, 1,410 7,419... et 6,150; 12,042 1592 4913) 

COTTON. 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the | 
29 weeks ending July 24, 1880, showing the Steck on July 24, 1880, compared | 
with the corresponding period of 1879. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are incladed under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 




















SUGAR. 
: asestleieasleiatieninstiel 
IMPORTED. DELIVERED. Stock. 
Si roninfciaeirepncesii. cst liens sein titans 
1880. | 1879 1880. 1879 1880 1879 
: : tons. tons. tons. tons. tons. tons. 
Te  itbcneninnnaniisii | 75,359) 93,251 67,635 59,778 33,322 42,224 
IIE ssieiccicnctereninds 1,083) 2,936 2,102 2,163 727 2,242 
I iccistecan.ntxaieeaced | 4,517) 3,021 1,841 1,683 3,738 2,550 
GREE © cnevntdedenmlesteswis | 1,266; 302 1.073 532 358 184 | 
I iidacnctawiacehsweiousn | 960) 463 627 247 796 830 
SED cbncndinictieisdeanees ! 8,618) 3,633 7,459 5,742 3,92 6,089 
IN iii cdccnnicenaiadice | 3,535, 3,183 4,613 2.420 3,709 2 180 
Manila, Java, &c.... } 17,632) 9,638 14,507 6851 21,720 13,409 
ETL sehiccaishetiind --| 2,007} 2737, 2357 4762 8726 ° 3.990] 
Cuba. A aac na lomicits | 3,536) 2,691 1,784 1,773 2415 1.005 | 
I in cabemrdinwnsecedeide 2,839) 5,206 1,845 4,374 2,727 2,788 
ONOD TG sinks rinctieices ' 3,106) 7,623 1,108 5,806 2,363 2,439 
PN asain ccsicanitucsanntdeeaak } 56,739, 68,609 61,576 71,149 6,220 2,368 
Total ..scccccecssseesee 198,742] 203,2°3 168,527 167,340, 95,513 81,428 
MOLASSES. 
IMPORTED. Home Consump. Stock 
tons. tons. tons. tons. tons tons 
WD i vadsnicccsntsiaues 1,897 2,112 3,589 3,183 2,528 2,101 | 
OO acevssninsittnecasicns 178 958 920 939 45 t 1,812 
UN cesioeriatctinas 2,075 3,070 4,509 4,122 23812 3,913 
EEO. occscscance ccs 2 
RUM. 
|Exronrey & Dr- ik = F 
IMPORTED. |LIVERED TO Vat. Home Consump. Stock. 


1830. ; 1879. | 1880. | 1879. | 1880. | 1879. | 1890, , 1879. 


gals. gals. | gals. gals. gals. gals. gals. gals. 





West India.. 2,025,710|1,842,795, 783,705 755,505. 901,845 1,189,085 2,354,445 2,246,040 | 


East India... 41,585, 153,225, 122,040 159,255, 38,025 73,125 35,010 220,995 

Foreign...... 49,860, 11,880 49,500 44820 41,355 10,125 257,895, 250,380 
ExportTEp. | 

Vatted ...... | 747,630; 823,680; 448,380 503,460 228,465 265,635 431,100 368,190} 


ethionine eadletsdeenaehonapenad teagan akteeial taniinabiahentaen 
___ Total ... 2,964,785,2,831,580 1,408,625 1,463,040 1,209,690 1,537,970 5,078,450 3,085,605 








COCOA. 
| 
ImpoRTED. | Exporter. Home Consump. Srockx 
| ewts. ewts. | cwts. ewts. cwts. ewta. ewts. cwta. 
B. Pintation| 91,311 94,149 21,939 19,083 51,115 48,148) 43,750) 35,080 
Foreign...... 30,057 23,881, 27,359, 13,231 3,161 7,235, 21,700 5,056 


————S— 


Total ...| 121,368 118,030| 49,298 32,314 54,276 
COFFEE. 


| €ons. | toms. | tons. | tons. | toms. | tons.) tons. | tona 
West India..' 3,789, 3,449 2,234 1,842 980 813 1,350 1,742 


55,383, 65,459 40,136 


Ceylon ...... 19,660, 26,388, 19,535 13,357. 2,935 7,491 9818 8468 
East India...) 9,282, 7,515) 3,028, 2,963 1,176 3,263, 6,436 3,833 
Mocha ...... 488 619, 4018 217 266 374 273 397 
Brazil......... | $8,038 7,117, 7,559 5,282 749| 1,232, 3,150; 3550 


Other Frgn.| | 7,017} 6,011) 4,149} 2,167) 1,572) 1,656, 3,793 «3,975 








Total ...{ 48,254; 51,129 27,893, 25,228 7,678, 14,829 24,360) 21,970 
RICE.........| 82,56] 43,467)... | ... | 54809, 57,798, 40,324) 11,235 
PEPPER. 

| tons. | tons. | ‘tons. tons. | tons. tons. tons. | tons. 

White ........ } 27923 1110 .. “a 929, 1,307|' 1,876 1,161 

Black.........| 4,166) 3,351)... | ... | 3,341 4,041 3945, 4,394 
| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 

NUTMEGS.| 1,891 1,590, ~~ | ee Sy | ia 1,308 

CAS. LIG...| 93,057; 14,983... oe 19,046 17,616 134,874 63,079 

CINNAM’N | 11,078 $524... «- | ee 8,988 9,247 7,006 
bags. | bags. | bags. | bags. | bags. | bags. | bags. | bags. 


PIMENTO..) 33,412 9,493 24,634 17,290 18,159 8348 


RAW MATERIALS, DYESTUFFS, &c. 


serons. | serons. | Serons. | rerons. | serons. | serons. serons serons 
COCHIN'’L .| 8,926 10,109) ve — 7,981 9,225 5,835. 6,140 

chests. | chests. | chests. chests. | chests. | chests. chesta.| chests 
LAC DYE... 2,337 1,801 j 1,729 2,240 13,338 12,455 


3 tons. tons. | tons. tons. | tons. tons. tons. tons. 
| LOGWOOD. 2,794, 1,955)... a 2,051 3,756 1,576 1347 
FUSTIC ... 601 970 ion as | 692 733 38+ SO 





INDIGO. 
chests. | chests. | chests. | chests. | chests. | chests. chests. chests, 


") bales. | bales. | bales. | baies. | bales | bales. | bales, bale 


E. India, &c. 


c.| 95,504 St .. one 80,793 89,861 52,025, 
ail eens} 2,090,743 1,850,274 185,497 157,392 1,882,900 1,481,730 708,120 540,610 


575,92 


ee ee 


Total ... 2,176,3351,933,918 185,497 157,392 1,763,593 1,471,501, 754,745 










} 
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; ‘ . . 10 nn & a. som Plumbago— sd°sd Sugar (continued) s@e~asa 
iz ; COMMERCIAL TI MES. a —. 0 60 0 | Ceylon, lump...... perewt 12 0 18 0 | ReFINED—For consumptn 
Bult WEEKLY PRICE CURRENT. co ger iat; 2 oc al pewt 00 0 0 hae Beli 10 8 
3 | Prui ants,duty73s d s d | Butter—Cork........p.cwt 0 GO DO Y | EICCES.......r..eereerereeeees 2 2s 
i reek a e*. The prices in the following list =. ae a se 25 0 29 0 Friesland fresh, finest. = 0118 0 SI sheet tccieesniteeishas 35 0 00 
mie eae | are revised on Friday, assisted by an Vostizza ... a a ae ae OE s So ciseiscss erase 0100 0 IR scicisulerneudsiss 122 0 18 9 
ei jhe | eminent firm in each department. | Gulf mei et Oe 2 Bacon singed—Waterfrd. 82 0 0 0 | Forexport, free on board 
ey ides f LONDON, Fripar | Provincial ... 23 & 24 0 eae 73 0 82 0 Turkey loaves,6to101b 38 0 39 0 
é if?) ‘ a aos s a os a | Figs, Turkey...pe wt,dtopd 00 00 ommaine Eyskannesetunineeon = : = ; — .. - 6 
£ ,ts p | Soper mee 3 ’ a < s wt. AMLDUT GY oe. .eeeee reese eens ‘ ae ee ee 2 6 
: igia | Somee = - 0% 08 me v a anty 7 “6 roe .. 0 0 OO | Hams, York .................. 909 0110 0 Dutch, refined, f.0.b. in Hollana ‘ 
Str ty | Pot, Canada lstsort.pewt 27 0 0 0 Selected ............0----- 92 0 33 0 Roan a yacamehicpy 75 0 9% O 20 Ib loaves superfine... 30 6 31 0 
mee aa a ee oe oanabal 4) 0 50 0 | Lard— Waterford and _ / 20lb do No.1 ..29 0 29 3 
gia | | meimatene _ li | Smyrna, red & Chesme 2 0 00 Limerick bladder ....... 70 0 72 0 Crushed, “om jnbls 30 0 30 3 
4 i : 1 Rough,best thirds.per ton £5 5 0 0 | Sultana ......... 32 pe ; ae ya oo ss : = — no ; - a 9 = 0 , 
| Roll .... 815 10 0 | Eleme . 26 0 36 ain nee aR, SEE - o2) — 27 6 8 3 . 
th9" 3 | ~ u ; > 3 4 > | Oranges—S ‘Michael pese. 00 00 American & Canadian. 0 0 0 0 French loaves, f.o.b, ...... 31 0 31 6 
hea? ag duty ld per lbs s d sd Valencia 22 0 30 0 Pork—Amer.& Can..pr.bl 80 0 85 0 Saltpetre— 
t: i | ee eae. pl ail 60 0 75 9 | Lisboné& St Ubes, ‘achst. 16 6 19 0 Beef—Amer. & Can..pr. te. 80 0 97 6 Bengal ......... per cwt a 6 22 0 
it?is |” Mid. to finest , 76 v 110 6 } Palermo per box 0 0 0 0 Cheese—Edam, new ...... 53 0 54 0 English, refined ......... 0 27 6 
i4 Gres aa “5a 6 73 6 | Lemons—Palermo.........16 0 23 0 American, good to fine. 56 0 58 0 Nitrate of Soda ............ is 6 00 
if 3 lon aa i 3 Oo 70 0 | ieee ics 00 00 Gouda... ..ssererees purest 0 0 0 0 Shells—M.-o’P. per cwt. 
: neaineae 60 0 78 0 Flax—per ton. £s £58 Gruyere ..............+.. da O 78 0 China,Manila,gd.tofinel35 0180 0 
Garence 0 0 9 0 Archangel, Crwn. Dundee 49 0 56 0 Rice— Rangoon toarrive Bombay do 105 0125 0 
} Coffee- Duty 1} per Ib. | St Petersburg,12-head do 29 0 36 0 open charter ...p ewt 9 6 9 9 Tortoise, E.I.,doperlb 6 0 15 0 
wie ; | Ceylon, plantatn Iw.wmid.. 8 0 88 0 | — 9-head do 25 0 26 0 Bengal, white,onthespot 9 6 12 6 Tallow—per owt. 
hte | Middling to fine 89 0116 0 | Egyptian, Scutched ...... 44 0 46 0 BP NO a ccacdacustveven 8 0 ll O St Petersburg, lst YC. 41 0 0 0 
na | Native, good ordinary. 61 0 62 0 can Common.. . 4 0 41 0 NE is: haea be anucies 8 9 9 0 Australian mutton,fine 35 6 36 3 
F : East India, plantation St 0112 0 | Gutta Percha—per Ib . : : : om aga estas seteeeenereeees 1 : . 2 ; r Do beef do ........... = 0 33 6 
j Native, good ordinary. 0 0 0 0 NE cic dcenwncckmtdnvarnscntsan 23s —American ...... D li ne re 0 00 
¢ : Plat tat oa Mieeste “100 6120 0 | Hemp—duty free 2s & 8 Sago—Pearl poaaed per cwt 15 6 18 0 Tapioca—E.L.flakep.lb. " 2 0 3} 
Bsa Manila. fair Indan 61 6 63 0 | St Petersbrg.,clean..pton 22 16 25 10 NI coe ce tua tae 1 0 1 9 i ies perewt 18 6 21 0 
aati Singapore, picked Bally.. 55 0 59 0 | Manila, fair roping 29 0 30 0 | Shellac—per cwt . Tar—Stockholm.per brl 17 0 0 0 
Misd¢ Moe i, fair to good fi ON OB OF ia ice arrecicoaiene 1510 22 0 | Orange, good to fine ...... 145 0 150 0 Archangel ..............: 40 00 
sai 5 | | Jamaiea, good to fine ord. 58 0 72 0 | Coir I occu ciann 14 0 38 0 nivery and native ...... 120 0135 0 Tea—duty 6d per lb 
ines Low iniddling to fine... 73 0115 0 Fibre ..... 1310 21 0 I BG i ceigcxcrissaress 112 6115 0 Congou, common to fair. 0 8 1 0 
tape et Costa Rica, good and fine 72 6102 6 | Hides—Ox ‘& Cow pr Ib s ads d Button, sorts good to finel60 0190 0 Medium to good......... a ae 
} if bei | Ordinary to fine ord 59 0 70 0 B. A.and M. Vid.dry... 0 7% 0 103 Low to medium ......... 130 0155 0 Fine to finest ............ iy 2S 2 
bea: | Centra] American, &c. ... 62 0 70 0 Do & R. Grande, salted 0 6 9 8 | Sticklac, Siam ............... 105 0115 0 | Souchong com. to finest. 6 9 1 3 
if ig 34% | Good to fine Ti 0 200 0 1. Brae, DEF. nccicsesscsensivse 0 9 010} | Silk— Oolong, common to fine. 0 8 1 4 
i at $3 | Brazil, Rio low superior. 68 6 69 0 ore or een . a ; 9 aay Boma ..per Ib - ; ’ : — Pekoe,fr.tofinst. 1 2 3 4 
se3aS | Good first 6660 «8B OO rysalted Mauritius ...... 5 7 YOSSIMDUZAL .......... 00008 range Pekoo............ 0 71 4 
iptnal | Fair to good channel .. 61 6 64 6 Rio, dry Rio Grande ...... 0 8} O11 POU ci cpcsisccscsnssanses 14 0 17 0 Canton scented capers, ; 
(gba: | Common to barely fair 54 6 59 0 West Coast hides............ 07 0 9 Jungypore&Comercolly 14 0 16 6 common to finest ... 0 7} 1 2 
si3ne 42 Atl at fr.togd.channel 58 6 62 O CRG PII  occivevcacsesness 03 0 @ PRAGTABOLE . ..055650000000 14 0 16 0 Twanky,commontofine. 0 9 1 0 
foie | Santos, fr. to gd. average 60 0 62 6 IIIB sansa siccreessvnnsose 0 33 O 5 China—Tsatlee, Nos.1&2 00 0 0 Hyson, common to fair... O11 1 5 
if 4 i}; | eneete per Ib, d d SS eee 04 05 NG cackireeanatonaicnsaiuan 16 6 17 O Gceed to finest ............ 16 30 
14a05 5 Tir neve liv, fair to ed. fair 5, Gt Bate FRI sais cvciinsscisevnese 03s 128 No. 4 and 5, &............ 12 6 15 0 Y. Hyson, com. to finest. 0103 2 4 
Sti s | Western do do 43 5$ | 8. America Horse,prhde. 4 : 10 ; a. eines 11 0 16 6 Imperial, com, to finest.. 010 1 6 
Giei & Chemicals— sd ied | Indigo— -per lb 2 om ON-TEElE ..........c0006 9 6 12 0 MDG vies secvenicasias 01143 11 
; : i; : || Alkali—Rfind...prdegree 0 13 0 0 Bengal mid. to fine violet 7 2 710 UE Shichi daidauesaccctcon 10 9 14 6 Good to finest.....+ bskucs | a oe 
yet ' || Acid, citric perlb 2 0 O 0 Consuming mid.to fine 6 6 7 0 Re-reeled ...... sasiesaenasiee 17 0 18 0 Indian Pekoe,ine.broken 0 103 2 9 
i sace sf | | Oxalic . 0 33 0 4 Low and ordinary ...... 3 ; 6 a to fine ...... 14 0 19 0 Orange do finest......... 36 4 0 
a+? 5 Tartaric ZF A OP fy iadees, Volore ......:.:.,. 4 6 atent Brutia ............... 26 0 30 0 See 09 Olt 
ae ei: i | Sulphnric ca 0 03 01 oe Ee ee ee ee | ere 00 00 BONGHORE ..socssceesessrees 0 9 10 
i ij a? 3 |} Alum, lump per ton £615 0 0 Kurpah, good to fine... 5 0 5 6 Italian—Raw,white Novi 0 0 0 0 TOPOS COB. ..0025.0scise00 ow 2 S 
eee Ammenia,carbonate.plb 0 6) 0 6 | Ord. to middling......... 33 49 Fossombrone ........... 00 00 Japan, common to fair.. 010 1 0 
i i I 3 
4 i Muriate per ton £30 0 38 0 India Rubber—per lb Other kinds ..........0000 00 00 Timber—Timber and 
ote Sulphate £19 15 20 0 BROS DRONA... ciiccccscsavcsses is 34 Thrown —Piedmont ...... 23 0 $1 0 Hewn Wd.—Dantzic 
-a% | Arsenic, lump......per cwt 23 6 0 O | Para, fine ...............0008 3 73 3 8 ND cis cees voscnsaadestien 27 0 32 0 Rig ens .perload 30 : 8 0 
42% | Powder . 10 9 0 0 | Leather—per Ib ID ans iuanssenssacavnnn 26 0 29 0 BOO oss cca sistunsss<icanan 69 7> 0 
it} | Bleaching powder . 6 6 O 0 | Crop hides.....30@45lbs 1 1 1 6 Spices—Pepper— WORST BR oi. 8 is ectens 30 0 45 «0 
pasa | Borax, English, refined... 58 0 63 0 | do ......50 65 is 2s 3lack, Eastern...perIb 0 33 0 43 Canada red pine......... 60 0 8 0 
sigh: | Cream tartar, crystals ..120 © 0 0 | Engli shbutts..16 24 14 28 Alleppy and Malabar... 0 4 0 5 —  yellowpinelrg. 76 0 95 0 
sade | Calome! ..-perlb 210 0 0 do 28 36 16 210 White tcaaass saceasa : St : 2 9 : . — smi. on o iB 0 
site re Todine wroz 0 $ 0 9 | Foreign butts.16 25 20 ts Pimento— Mid. and good, $ 2 webec OAK. ..,.....6... seers 2 3 
‘ 4 | per oreign bu g 
eh i ' eee i | Potash, bichromate..plb 0 5} 0 6 BO vase 28 («50 23 2 8 Cinnamon—lIst Ceylon... 1 2 29 POOR OO, 5. 06054ssesedscaves 70 0100 0 
3 it i Ee 5 Chlorate : . O 6 O O | Calf Skins......28 35 is. 2.9 BS ON oc cscyecasesveed 011 1 8 Indian tORKE ...<.:..5.:2...000 0900 © 
a! a a> Hydriodate oe ee Bw | OO stm 19 75 iv 230 Do 3rd and 4th............ 05 1 4 Wainscot logs 18 ft each. 59 0 120 0 
ey itt . | Prussiate . © 10} 0113 | do .....80 100 B22 Cassia Lignea, unworked 36 6 57 ¢ Deals & Sawn & Prepared Wood— 
Brit ae ea Ff | Sulphate perton £816 9 0 | Dressing AE sinaaccccie 7 @ 2 Cloves—Fair Zanzibar ... 23 1 2} Norway,Petershg stnd. £6 0 12 0 
| at é ' . | Sal-Acetos perlb 0 7 0 0 Shaved Pe 12 i 8 PORN vise scvcscsisessucess ; 2s. Bo PBI Sis encrcesecatesvors 9 0 1510 
ety “4 22k | Sal-Ammoniac prewt 44 0 45 0 Horse Hides, English ... O11 1 2 Ginger—per cwt DE sre dceccasate 810 18 0 
4 1s 3 | Soda—bicarbonate p.ewt 10 9 0 0 do Spanish...per hide 6 0 19 0 Cochin, scraped ......... 36 0 75 0 MMOD 654 sb cs caviecncsesin 8 0 11 10 
eet a Sas / Crystals, ex shipprton £3176 0 0 Kips, English, per lb...... O11 1 9 DO... COUR vevasiersccs 23 0 32 0 Canada Ist pine ......... 14 0 23 0 
Bi % t.? | — . 5 3110 | - East India............ 09 21 PORMMAD -5.Sscstemesbvcocnente 18 0 = 0 tas. CIR dasendlccxtieo 1010 1610 
a tiah ce Ash per degree 1; 6 0 etals—British Copper £ s £ 8 TID: scasesse Scnaneayetnine 18 6 19 0 ee, ED inescncvescsevin 710 10 0 i 
a \ : bia i Sugar lead, white...pewt 37 6 6 0 Cake and ingot..per ton 65 19 66 0 Jamaica, low and ord... 40 0 56 0 American spruce......... 610 1010 
ciittah ae Brown ... . 23 6 3 0 Best selected ............ 6610 67 0 Do mid, to fine......... 60 0180 0 Dantzic deck, each...... ot 2°36 
Bu rf Sulphate Quinine— | PU igscn covet sasenivicce 7110 72 0 MIN oissceascosceavs perlbh 13 2 6 Staves—Baltic, pr. mille £130 0 180 0 
, 445: English, in bottle.proz12 8 © 0 | Chili—gd. ord. brands.. 61 @ 61 10 Nutmegs, brown ............ 2s 4:3 Quebec,perstandard do 60 0 65 0 
aan | French ditto 129 0 0 Australian, Wallaroo... 73 0 74 0 Spirits—Rum, duty 10s 2d per gal. Bosnian, per mille...... 24 0 00 
Hit} Sulphate, copper...prewt 20 6 21 0 | do Burra ...... 70 0 71 0 Jamaica, per gal. bond, Tobacco—duty3/6perlb s d s d 
a$ 54 Zine 16 6 18 0 | Iron, per ton a #2 88 90 to 35 0. P ....22.25.5. 26 29 Maryland, per lb, bond... 0 5 0 9 
baba | Vermillion, English..plb 2 8 0 0 Bars, &c., British ...... 515 8.0 Fine marks ............ 3 6 4 0 | Virginia leaf .............. 0 4 O91} 
Pibag Coals—per ton. | eee 610 8 0 Demerara.gd.tofine.prf 13 1 6 eee OE, ocx ras 05 Ol 
i en win ae © 26-8 a NEMDsbiainkestoneness 716 810 Leeward Island...... = : 8 1 4 Kentucky leaf............... 04 0 9% 
see = = 1eets... evecaccsaktat en 10 10 E.I. & Mauritius ...— 3.1 4 _ ee ccs cccducte 0 54 0 9 
t Teneriffe silvers.....prlb 2 4 2 6 Bars, Wales ............... 5 5 510 Foreign. ............-+: 1 3 1 6 | Negrohead uty 410 1 r 2 6 
t34) i oe “ inceisyen ae ee Rails Erato § 5 515 Brandy, duty at = per r gal, ina — If.,duty3/6prib 0 5$ 2 2 
+ wedish .................... 16.0 sO ed ee ce i OR esies sas caes reuse cin es 46 66 
iit : Aloes, East India..perewtl00 0190 0 Scotch pig, cash ......... 549 55/ Vintage of 1877 seaveaces it 42k 6 — cigarsbndduty5/6 8 0 35 0 
Hides Cape, good to fine 6086 Lead—English pig, pton£16 0 16 5 Ist brand 4 1875......... 12 0 12 2 | Turpentine—per ewt. 
if —— hina, Star...... 92 6 95 6 Spanish pig .............., 151C 1515 in hhds TER ciraoniis 00 00 American spirits ...... 22 9 23 0 
‘ a eru per lb 9 ° . : ee r.. i a bottle 615 617/46 yt uneguil : 13 3 13 6 bees PP inglish—per pack 
' ve 2 9 8 | Spelter,com.Silesianp.tn. 18 5 1810 | Corn spirits,pf,duty paid 11 8 11 9 of 240 lbs 
b hs | Bark, Calisaya - 29 7 O | Tix, English, — + 25 0 0 0 | Spirits, f.o.b. Exportation 17 1 9 Fleeces 8S. Down hoggs£14 10 16 0 
; 1 € rt Ck : 8 
if} ; i —_ 10r, es pe r¢ _ . 0080 | Banc RE ec oe 9% 0 95 O Malt spirits, duty paid... 12 6 14 6 Half-bred hoggs...... 1310 1410 
peehy oo mre ala we. § e : . RIN eles cc cxcurcsscces 9100 0 0 German spirits............... ae 23 Kent fleeces............ 13 v& 14 0 
Bot ama ea kl —— stralian.................. 9110 0 0 | Sugar—per cwt 8. Dwn.eweskwthrs. 14 10 16 0 
‘iuminmlisin ¢s kx | fe s ds d | British W.India,refining 19 6 22 6 Léicester do............ i210 13 0 
nef Jalap, goed good to fine cs Ls Charcoal, IC ............ 21 0 25 0 Oryetaliand .......:0..:.:. 27 0 30 0 Sorts—Cthng,, picklck. 17 0 18 0 
7 Musk. And Tonquin. pox 54 6 55 0 | =“ ie ... 16 6 20 6 | Foreign Muscov., grocery ces 6 26 0 PD sserscsctincsesh 16 0 17 0 
i Lina. wht. 2 L.pewt 10 0 11 6 BE conseeevatinarsins 6 23 0 SD iit eoesrsees 15 0 16 0 
; Aniseed ......... mee ee ee | *Bperm per tun ie : Mauritius, crys. No. 13 14 25 $ = 0 oper antares 14 0 15 0 
= ( wince, ae, one ee Pe 9. a ombing—Wetr.mat 18 0 20 0 3 
; Bncumaciogg 1292 | Eten" Oo oo | mmierommmin se fs) Ram gH | 
‘: oe - le ar ; é SD sicacdeeutideneots 32 32 9 ow to good rown ... 0 20 0 Common ............ 14010 “e 
bis Other E L iy good ; ot : 7: 1 ok saat eenncovvere 26 0 2610 | Bengal,lwtofineGurpat. 20 6 24 0 Hog matching...... 177 0 2.0 id 
Bi Dye stuffs, &.— ee — see deniincs! OO. oe Low to good brown ... 15 6 19 6 Prime matching... 16 0 17 0 
8 Galls, China perewt 6 0 63 0 | Volo alermo, ke, /# 0 00 Penang, low tofineyellow 19 0 25 0 ae 14 0 15 O 
: died. teil sie: | tel 9 9 00 Native brown ............ 15 8 16 0 | Colonial—per lb sdsd 
5 Wermerio, Bengal ........18 8 18 6 |  Menndete 2 eo ee ire sseee 7? 2¢ Sydneyand Port Philip Average. 
fie) | Gambier, block... 18 3 18 6 | Seeds Linseed. og o 0 wo 0 Jaggery ...... meteneeatevvans 14 9 16 0 —Fleece andlamb... 1 7 110 
mia Cutch, good to fine ......... 32 0 37 0 Ra me, Fe Read E Per ton 2615 27 0 | Manila, “superior” ........ 18 0 19 0 Scoured, &c............ » Be Bee 
: Lac dye— Broce reek qnelish... 3010 0 0 | | Low brown .............15 0 16 0 Unwashed ............. O11 1 2 
i Gest Aan menbe...ve ‘ ‘60 lane 6 - 10 0 0 | Siam and China white... 0 0 0 6 Locks&pieces(wshd) 1 4 1 6 
Low and native ......... 20604 Cocoa-nut Ceylon... 9 0 45 10 Low to fine yellow...... 00 00 Adelaide-Fleece&lmb. 1 6 110 
t BDyewoods— £ se @s Palm (Lagos) ............ 31 0 0 0 |  Lowto good brown ...15 6 19 0 Scoured, &c............ . ie ae 
Brasil ... per ton 15 0 40 0 | Par AEC wenesnneeeen $ 31 2 0 0 Java, grey and white...... 21 6 27 0 Unwashed............... 610 10 
rod oe re ah at neg Aegean - P. 40 0 | _ Brewn and yellow ...... 15 6 2 0 Aus.cross-bred washed 1 6 1 7 
| Fustic, Jamaica - 510 515 } per gal. ¢ 7; 0 0 PREBEE, WEOWR oonsciccscncces 15 6 20 0 V.D.Ld.-Fleece&lamb 16 1 8 
; i ............... Om 8 0 1 ie eee eS 08 NE eine 20 6 22 6 Scoured, &........++. <n 
7 anda “4°01 | Ol 8 y 9 10 | Egyptn., good to finecrys. 27 0 28 6 Unwashed.............. . 910 Ol 
Be Logwood, Campeachy “ann Linseed, Bluck Sea p.qr - 2 . ad | i ccecnatnied 17 @ 21 0 CapeG.H.Fleecelamb 1 2 1 4 
>} Honduras .. Sabato none Bombay ar. ed 0 | Floating cargoes for U.K. Snow white............ 72. 2s 
; Jamaica - sup 6 5 | a ‘= ¢ iz BR sg es BO BE... ssssne 26 3 26 9 Scoured, &e............. i ae 
+ . ee SEEN 8, ¢ . - : Rapeseed ,Ferozepore.. 42 0 06 | ae. penton 33 z = : Si aa a @ as 
Ghd ehaehpiisicabieiantdbinis £ 2 Pn SCOVAGES...... —~—Bees...... r cwt.. 
pHa ts, Calcutta, R.A.T,3% 44 6 45 0 Beet—Austri’nsS%f.o.b. 23 0 0 0 E. I. Whice Aa inileves ume» Coes 8 
a 
# +> Sr 
} ; : nn a er 
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BRITISH FUNDS, INDIAN GOVERN: | 
MENT SECURITIES, &c. 


| 
| Closing 








Dividends Due. BritisH Funps | Peteca. 
n. 5 July 5... 3 per Cent. Consols ............ | 97% 98 
™ Mo for Account, Aug. 4 ...) 973 98% 
April 5 Oct. 5... .'8 per Cent. Reduced ............ | 97% 972 
April 5 Oct. 5.. . New S per COME isecscccsniesests | 97§ 973 

Jan. 5 duly5.... Do3} — . Jan. 1894)... . 
Jan. 5July5.... Do2} — . Jan. 1894) 80} 81} 
Jan. 5July5.. Annuities ............ Jan. 1880) a 
April 5 Oct. 7? MD ine haceisasavabeces Apr. 1885) “4h 4 
Feb. 4 Aug. 4 Do (Red Sea Tel.) Aug. 1908) 16} 16 


Mar. 11Sept. ll Excheq. Bills, June,1,0001 23% 108 15sp 


June 11 Dec. il 
| INDIAN Gov. SECURITIES. 


. India Stock 5 % ... July, 1880 


ar Oct. 1888) 104 “4 
ea | Do 4 %, Div. fm. Jan.1,1880) 
oi | Do Enfaced Paper, 4% . i 80} 81} 
Do do 44 % 1885...........06. 
May 31 Nov. 30! Do do 44 % 1893............... + 87} 373 
June 1 Dec.1.... Do doi % res Deben. 1882) ... 
Mar. 31 Sept. 30 Do Bonds, 4 %, 1,000l ...... [433 48sp 
Mar.31 Sept. 30 Do do 4 %, under 1,000 .../43s 48sp 
Feb. 16 Aug.16 Do Deb.4% (1,0001&50011884 1024 23 
MISCELLANEOUS. 
April 5 Oct. 5.. . Bk.of England Sk.4} %lastiyr 271 273 
April 1 Oct. 1... Canada Gov.4 % Bnds, 1903-8, 
guar. by Imperial Govt.. -j10 ll 
April 1 Oct. 1...; Do guaranteed 4 %, 1910.. 1 ‘ 
April 1 Oct. 1 Do do 4% 0» 1904...) 
7s 1 Oct.1...;_ Do do & Ge ORS h ca cee 
Corp. of Lon. Bds, 1881-3, 34%) 
Do do 1884-7,33} % 


Jn. Apr. Jly. Oct. Metropol. Brd. of Wrks 3} % 104 4 
COLONIAL GOVERNMENT 




















SECURITIES. 
Autho- Dividends ‘ Closing 
= | Due. ¢ Name. Prices, 
2 | 
150,000] Jan &July B. Columbia, 1907.. 6 %|112 114 
100,000! reo «& Ft B. —— _ of %\110 112 
¢Jn& Jly Canada, 1879-81 ... 6 %|100 13 
4,447,000) 2 Jn & Jly| Do 1882-4 6 % 102 105 
4,734,580\Jan&July; Do 1885 ............ % 104 105 
1,025,752 Jan & July Do 1885, Ins. Stk. 5 %)104 105 
1,188,152; Apr & Oct) Do Domn.of,1903 5 %|110 112 
5,755, 500|May& Nov; Do 1904-5-6 ...... 4%| 99 100 
2,850,980! Ms uy& Nov Do 1904-5-6 ...... 4 %| 99 100 
3,000,000 Apr & Oct Cape of Good Hope, | 
1890-1900 ...6 %|/115 118 
- |Apr& Oct} Do 1880-90.........6 %) ...  ... 
.. |Jan&July, Do 1891 ............ 113 
219,700| Apr & Oct, Do 1900 ............ 116 
5, 845, 000) Ne GUND TIO cxancansccsenadens %\103 104 
350,000 May& Nov Ceylon, 1882-3 04 106 
400,000! May& Nov) Do ........ccccceee 07 109 
150,000 May& Nov|Mauritins, 1882 ... 6 %|103 105 
400,000'Feb & Aug! Do 1895-6 ......... 6 %j\116 119 
100,000 APR OT) IO svcsccsexeccseses 4$%|106 108 
100,000 Apr & Oct! Natal ...........c006 6 % 107 109 
69,000) May& Nov] Do .........ceccseeee 6 %)|112 114 
137,000|May& Nov; Do ...........cs00e0 5 %/106 108 
1,300,000 Mar&Sept) Do co.cc at 1102 104 
166,000 Jan & July’ New Brunswick . %|106 109 
| 5,031,500 Jan & July New South Wales. 8 %|106 109 
| 1,000,000 PORDOCOLS) DO decicsrsacessccess 5 %| 104 106 
5,151,000, Jan&July} Do ...............06 4 %| 97% 98} 
93,100' Jan & July New Zealand, 1891. 6 %| iM 114 
438, 000| Jan& July; Do 1914 ............ 5 %|105 107 
7,153,100 Quarterly. | Do Consolidated. 5 %|1024 1033 
‘| 201,500|Mar&Sept; Do 1891 ............ 6% 113 115 
829,900 June&Dec| Do 1891 ............ 6% 112 114 
6,000,000\Feb & Aug! Do 5/30,1879-1904 44%| 99} 200} 
1,250,000 Jan& July, Do 5/30,1881-1906 5 %|101 102 
3,500,000) Mar&Sept; Do 10/40............ 5 %|103 104 
225,000 Jan & July Nova Scotia, 1886... % | 106 108 
220, 000'Jan& Sept Prince Edw ‘ard Is- 
| land, 10/30...... 6 %| 104 106 
800,000) May& Nov Quebec (Prov. of) 5 % 105 107 
860, 000) May& MA. BOE sdnsvcuscatunsons 5 9% 105 107 
1 850,200! Jan& July Queensland, 188: 2.5 6 % 102 106 
1,608,050\Jan&July) Do 1891-6 ......... 6% 113 116 
6,087,200) Jan&July, Do 1913-15......... 4 2% - 93% 
1,184,800 Jan &July _ To 1915, Scrip... 4 %| . “i 
309,800 Jan&July S . Austral. 1879-80 6 %! oan 
299,500 Jan& July! Do 1881-1890...... 6%! . ; 
410,200 Jan & July Do 1891-1900...... 6 % 115 120 
778,500 Jan& July! Do 1901-1918...... 6 %/|120 125 
240,000 Jan&July) Do 1911-1920...... 5 %|112 114 
3,441,300 Jan& July, Do 1894-1916...... 4 %| 95% 964 
100, 000 May& Nov StraitsSetmnts.Gv. 44%|100 102 
102,500 Jan & July Tasmanian, 1895... 6 %|113 116 
552,800 Jan& July! Do 1893-1901...... 6 %|113 116 
300,000 Jan &July' Do July, 1901 ... 4 %| 96 97 
100,000 Mar&Sept Trinidad “Debntres. | 
850,000 Jan& July’ Victoria, 1891 ...... 6% 113 116 
7,000,000 Apr & Oct) Do 1883-5 ......... 6 %|106 109 
2,107,000 Jan & July Do 1894 .......00000 5 %|106 108 
4,500,000 Jan & July| Do 1899-1901...... 4 %| 98% 99} 
| 40 000 Jan& July, Do 1904............ 44%/105 106 
100,000 Apr & Oct Western Australia a 44 %|103 105 
HOUSES. 
dsthe- 0-| | i | ‘i | Closing 
r8. ‘ai ame, | Dey 
— Prices, 
| 
2,335,500)Stock.| 100 \East and West India...{108 111 
1421400/Stock| 100 [Hall 83 90 
5,756, 697 | Stock. 100 (London &St Katharine! 84 86 
510,000/Stock. 100 {Millwall .................. 1104 106 
361,249|Stock. 100 ‘Southampton sesmmdadinte | 88 90 


964,813 Stock. 100 Surrey Commercial ...'157 162 





Do. 100i, 2001, and 5001 24%'10s 15sp | 


Jan. July.| 1.64 *Dec. | 
ees in’ne 
April Oct.) 3.87, Aug. 
May Nov.) ... | July.| 
April Oct.! .001 Oct. | 
June Dec.) ... 2 
Jan. i 24 Dee. 
. iva 
° 13 |*Dec. 
wa 13 |*Dee. | 
April Oct.| 1} *July. 
Jan. July.| 14 |*Oct. 
Feb. Aug.| ... e 
Jan. July. ond a 
Jan. July.) ... |*Dee. 
April Oct.| ... |*Jan. 
| Feb. Aug.) ... |*May. 
Jan. July.| 2 *Apr. | 
| Feb. Aug.) 5 Aug. 
| May Nov, ...| ... 
| Jan, July. in 
9 
a 
2 
| 2 


Stock 





THE 1 ECONOMIST. 





Markets 


FOREIGN STOCKS, BONDS, ke. 


tes? Next 

GS Sox 
Dividend Zz Draw- 
Due. me ing. | 


| 


Jan. July. 
Mar. Sept. 24 
‘on 2 


23 | Dec. 
Aug. 
*Oct. 


June Dee. yy 


June Dec. 1:* Noy. 
April Oct. 1 *Apr. 
June Dec. 13 Nov. 
April Oct. 1:3)... 

Mar. Sept. 1 July. 
Feb. Aug. 1 Aug. 
Jan. July. 1 Aug. 





Jan. July. 4 July. 


Jan. July. 3 July. 
April Oct. 1 *July 
April Oct. 1 | July. 
Mar. Sept.' ... | Sep. 
June Dec. 1 = Sep. 
Jan. July. 2 Oct. 
Jan. July. 2 *Jan. 
Jan. July. 1 | Nov. 
Mar.Sept. 2 | July. 
Mar. Sept. 2 | July. 
Feb. Aug.! ... | Aug. 
Feb. Aug.| ... a 
April Oct.) 74 Oct. 
| 2° | Oct. 
a ys Sep. 
Mar. Sept.! 2 |*Jan. 


Jan. July. n’ne 
Mar. Sept.| 


Jan. July.| 2° 

June Dec.) 1} \*Mar. 
May Nov.| 1} 

May Nov.) ... |... 
April Oct.) 1 |*Jan. 
April Oct.) 1 |*Jan. 
April Oct. 1 |*July. 
Apail Oct.) 1 |*July. 
May Nov.| *15)*Aug. | 
Feb. Aug.) '098'*Feb. 
Mar. Sept.| ‘098 *Feb. | 
April Oct.| 098 *Apr. 


June Dec. ‘098 *Dee. | 
April Oct.) 098 *Apr. | 


oe 1.75 Dec. 
Jan. July.) 2} | Dee. 
June Dec. 1 a 
June Dee. [n'ne} 
June Dec. 


Jan. July.| li | Dee. 


April Oct.) 45) July. 
Jan. July., 3) ... 
June Dee. 
June Dec. ... ss 
April Oct. 1 *July. 
April Oct.) ... | _.. 
we 1 |*Dec. 
2 | Nov. 
2 | Nov.) 
“ i 
pee 2.44) Nov. 
Feb. Aug. 1 |*May. 
ae 1 Sep. 
April Oct.) ... 
1 Sep. 
23 Nov. 





Closing 
Name. Prices. 
Argentine, 1869...6 % 85 87 
Do Public Wrks 6 % 83 85 
OR cinivisesanes TEP cea) ee 
DoBndhldrsCts 
Nov. Brazilian, 1852 ... 43% ... . 
Ee SE: isuisicied 43% ee ° 
De SED: kcccetsds 2 ae ae 
Be SOE sanceie > 
DO TE . incsincns 45% 94 97 
DO WO vctisesae 5 % 97 99 
De WOCR  sacesssnee % 97 99 
>. ne % 95 97 
B. Ayres, 1824 ... 6%)... ... 
>... es oe WE ies eae 
De 1GFO. sccscncce 6 % 86 83 
De IGS -scasecces 6 % 80 83 
Chilian, 1842 ...... 3%) ... 
i). eee ee eee 
Do 1866 ......... 7% 96 98 
De BE. usa 6% 86 88 
PS a 5% 73 7. 
BAW BOE ickannce 5% 74 7 
BO BGT asc.ccss 5 % 74 76 
Chinese, 1874-6 ... 8 % 108 10 
bE eects $ %)108 10 
Colombian, 1863... 6 %| ...  ... 
[1 RRR © ekxsiaicen 43% 40 42 
Costa Rica, 1871... 6 %| 15 17 


Do 1872 7%) 11 138 
Danubian, 1864... 7 % 105 107 

Do 1867 8 % 107 109 
Ecuador, New Cn. 1 %, 83 93 
|Egyptian, 1864 ... 7 %| 80 82 
% 
% 


Do Unified Dbt. 7 %| 60} 602 
Do Govnt. Pref. 5 %| $7} 872 
| DoStateDomain 5 %| 91 92 
Entre Rios, 1872.. 7 %| 97 102 
Greek, 1824-5, xep 5%}... .. 
Do Coupons ... ena oat 
|Guatmala, 1869... 5 %| = 
Honduras, 1867...19 % “4h 5} 
Dio IAGO * csscasses 10 %}| 43 5% 
Hungarian, 1871.. 5 %/| 85} 864 


. 


i 


| Do 1873 ......... 5 %| 85 86 
| Do 1874 ......... 6 %| ... 


| Do Gold Rente 6 % 90} 91 
\Italian,Marem.R1 5 % 86 89 
| DoStateDomns 5 % 


Japan, 1870 ...... % 113 115 
BIO MCS. eiteseaae 7 % 108 110 

| Mexican, 1851...... 3 %| 214 11} 
De 1864 ......... 3% °53 6h 

Moorish Imperial 5 %) 98 101 


leOct, | 


Norwegian, 1876.. 44% 104 6 


| ae 44% 03 «5 
Paraguay, 1871...8 %| 8 10 
BPGNE decdccas 8%} 8 10 
Peruvian, 1870 ... 6 %| 17 on 
Se WO sciciins 5 %| 15 154 
Portuguese......... 3 %/} 50} 51 
Russian, 1822, Stl. 5 %| 86 89 
Do 1850 ......... 4%} 85 88 
Do 1860 ......... Eis? Se 
eS ee 3 %| 65 68 
Die BONO discos 5 %| 87 88 
Do Ang.-Dutch, 
1864, 100 ... ! 


5 
Do do 841 15/ ... 5 %) . ini 
Do do 1866, 1001 5 % 92 94 
Do do 841 15... 5 %} ... ... 
Do (Nick. Rail.) 4 %| 77 79 


BO ee “ivecentis 5 %| 893 90} 
ER RO wssasies 5 %| 88$ 894 
eg , eee bee. 5 %| 88 89 
Fie RRGe scccteue %| 8732 88} 
BO BEGD  ssctnes 4%} 79 31 


S. Domingo, 1869. 6 %| 10 12 
Santa Fé, 1874 ... 7 %} 
Sardinian, 1851.. 5 %| 96 98 
Spanish, 1367-75... 3 % 
Do 2 
DoQuickslvr.M. 5 %/101 103 
Swedish Gov. 1864 44%|100 103 


Do 1868 ......... 5 % 103 106 
oe See 43% 1€2 104 
Do 1878 ........ 4% 99 101 


Turkish, 1854...... a 
Do Egypt. Trib. 5 %) 84 86 


i a 6% 15 16 
i wineries 6% 13 14 
DO BP eackieices CS ea 
Do Gen. Debt... 5 %| 93 94 
> ae 6 %| 10 10 
Do Guaranteed 4 %'105 107 
Do 1869 ......... 6 %| 10 16} 


Do 1871 Eg. Tri. 44%| 68} 682 

Do Treasury A. 9 %| 16 17 

Do 1873 ...se00e 6 %| DF OF 
Urugu ayCon. 1871 6 %| 314 32% 


Jan. July. notapplied Venezuela, 1859... 3 %| 8 9 


Jan. July. none 


May Nov.\|notapplied 


April Oct./notapplied| Do 1864 


1859 
Do 1862 


14%| 4 5 
shunseiahisi 6% 15 17 
cieraiead 6 %| 15 17 


OTE.—Dividends on the before-mentioned stocks 
payable in London. 





Quarterly; 1 ArgentineHd.Dis. 6 % 60 62 
Jan. July. n’ne Austrian Sil. Ren. 5 % 61 62 
May Nov.\n’ne| Do Paper ...... 5 % 61 62 
April Oct.) ... | Do Gold Rente 4 %| 73} 7h 
Jan. July.| ... | Dutch Certifictes. 24% | 

April Oct.) ... | FE icricicss 4%) 2. ... 
Quarterly} ... | “~~ Rentes ... 3 % 834 
Quarterly n’ne| .. aasanesnniinteoee 5 %j1172 17 
Jan. July| ... | treatin ox" O50 5 4 82 82s 


* The amie are yearly in the case of stocks to 


which asterisks are prefixed. 


In almost all other 


case, where there are drawings, half-yesrly, 


Ajrice Current. 


' 
AMERICAN STOC KS. | 
Autho- 5 
rised x $= Closing | 
Name, =A s i 
Issue. =* Prices. 
Dols. 
| 283,736,350 United States......... chee % 1881 106} 7} 
Do Funded ............... 5 % 1881105 6 
300, 000,000 Do Funded . e+ 45% 1904114 15 
700,000,000: Do eee 4 %/1907 112 15 
3,203,000 Louisiana, Old ............ 6 % ... aie 
495,800; Do New ................... 6 %! ... a 
1,000,000; Do Levee .................. 8 %! .. on 
3,000,000; Do do ........c..0..00.- 8 % 1875 ai 
4,000,000; Do do  .................. 6 % Nae 
610,000l Massachusetts ............ 5 % ISS 14 «66 
NE ii siisceessnisinnsiisansie 5 % 1894107 9 
I NE i heiclecticitat es eta 5 % 1900109 Il 
II os sais cameeticatiad 5 % 1889104 6 
io... i aaa 5% 1891105 7 
IR BO iii riette itr ticatacceincs 5 % 1895107 9 
= Virginia Stock ............ 5%... | 25 90 
Be cscnmbiicas ian 6% ../15 & 
Do New Funded......... 6 % 1905 58 62 


| 

















CurRENCY Bonns, &e. 
1,750,000 Alabama,Gt.South.1 Mt. 6 % 1968-101 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906/115 17 
17,500,000 Atlantic & Gt. W.1 Mt. 7 % 1902 ... ... 
11,500,000 Do 2nd Mortgage ...... 7 %1902' ... ... 





29, 000, ,000 Do 3rd Mortgage ...... a 

aa | Dol Mt. Trustees’ Cts, |... | 67 69 

ane OO DE GO “ivncciccaovss ‘ -- | B 30 
TO IG GR vcinsninscsesie 13} 14} | 


6,000,000 Atlantic, Miss. & O.Con. 7 % 1905)... 

Do Committees’ Crts. (103 106 

3, 500,000 Baltimore & Pot. (Main) 6 % 1911 109 111 

1,500,000 Do(Tunnel) ............ 6 % 1911 108 i10 

6,500,000 Burlingtn C. Rapids, &c. 90 95 

14,000,000 Canada Southern, 1 Mt. 3 % 1908 94 96 
20,600,000 Central of New Jersey 75 & 
25,000,000. Do Consolidated Mrt.. 7 % 1899 107 
5,550,000 Do Adjustment Bnds. 7 % 193,109 112 

2,450,000 Do Income Bonds ... 7 % 1908 83 87 

25,885,000 Cen. Pacificof California 6 % 1896115 17 
2,000,000 Do (Cal.& Oregon div.) 6 % 1892 106 8 

10,000,000, Do Land Grant Bnds 6 % 1890110 12 
2,500,000 Chic. Burling y.& Quincy 5 % ,.. 102 4 

20,000,000 Delaware & & Hud. Canal 7 % ... | 75 80 


2,000,000 Detroit and Milwaukee 6 % 1918)113 115 
3,200,000 Do Con. Mortgage ... 5 % 1918105 107 
1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911| 98 100 
29,000,000 Illinois Cen. $100 Shares il12 124 
2,000,000 Do Bonds, Ist Mort.... 6 % 1898) 109 I! 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923/112 15 
14,000,000 Miss. Kan. & Texas,1 Mt. 7 % 1904106 9 
30,000,800 New York Central ...... 7 % 130 35 
89,428,300 Do $100 Shares ........ ; 136 38 
78,000,000 New York, Lake Erie, & 
Western $100 Shres. oe | 454 45 
8,536,900 Do Pref. $100 Shares 6% ...| 73 75 
16,656,000 Do Ist Con. Mt. Bnds. 7 % ... Nw 238 
3,718,100 DoCon. Mt. Fd.C. Bds. 7 % 112% 26 
25,000,600 Do 2nd Con. Mrt. Bds. 6 % ... | 93 25 
10, 950,000 Oregon & Califoria, 1 Mt. 7 0, —s aa) 
Do Francfort Com. eae of 43 45 
63, 709, 400 Pennsylvania, $50 Shres. .. | 58} 59} 
4,970,000 Do Ist Mortgage ...... 6 % 1880'101 108 
3,000,000 Do Con. Sink. Fd. Mt. 6 % 1905113 15 
$2,684,375 Philadel. & Read. $50 Sh. foo te ae 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 %| ... |112 114 
8,000,000 Union Pacifie Ld. Grant 7 % 1889/115 117 
367,623 Union Pacific Railw 7 
$100 Shares......... . | 92 97 


27,237,080, Do Ist Mortgage ...... 6 % 1398114 16 
Streriine Bonps. 


1,300,000 Allegheny Valley guar.. 1910119 21 


1,100,000 Atlan. & G. W. Led. Lines 7 % 1902) ... 
Do Re-org.Com.Certs. nik. te 
900, 000, Do do 1873 . 7 % 1908 , 
1,520,000 Do Westrn. Extension 3 % 1876 68 72 
480,000| Do guar. by Erie Rail. 7 % ... | 68 72 


800,000 Baltimore and Ohio...... 6 % 1895 1lé ! 


a - 6 % 1902 116 118 

SE. OY vrceraintestnsistimn 6 % 1910117 1s | 

RE. SO TE vit scieyesecnsnns 5 % 1927 1044 . 54 | 
700,000 Cairo and Vincennes ... 7 % 1908 ... ... 


900,000 Chicago & Alton Sterl- 
Consolidated Mort. 6 % 1903 114 116 
500,000 Cleveland, Columbia, &e, 1914113 M5 
631,000 Eastern Rail. of Massa. 6 % 1906102 104 
800,000 Illinois&St Louis Bridge 7 % 1900 ... ... 
400,000' Do 2nd Mortgage aa 0 Se tone sa 
1,000,000 Illinois Cen. Sink. Fund. 5 % 1903 105 207 
500,000 Do % 1895 114 126 
200,000 Do...... ia 
1,000,000 Lehigh V alle sy ; Consoli- 
dated Mortgage A 6 % 
500,000 Louisville and Nashville 6 % 1902 108 
700,000 Memphis & Ohio, lst Mt. 7 %|1901 117 } 
800,000 Milwauk.&St Paul, 1 Mt. 7 % 1902, 
800,000 N. York & Canada Rail. 6 % 1904.10: 
2,000,000 New York Central 6 %\1903 119 21 
600,000 North. Cen.Rail.Con.Mt. ¢ % 1904101 108 
569,900 Panama General Mort... 
240,000 Paris and Decatur ...... 
$19, 934,760 Pennsylvania Gen. Mrt. 


105 107 


IGG... «- 
» 1910118 20 


6% i 
5,000,000 Do Con. Sink. Fd. Mt. 6 % 1905114 16 | 
“400,000 Philadel. & Erie, Ist Mt. : % 1881102 104 | 
100,000) DD deterdnememsiietnncenns 6 % 102 104 
,000, Do General Mortg 6 % 1920 109 111 
Spor o0o Pin & Read.Gen.Cn. Mt. 6 % 1911107 109 
2'000,000 Do Improvement Mrt. 6 % 1897 89 91 
6 %' 


4,000, 000 Do General Mortgage 


i for the 6 de- F 
i "eolrenas SS xe - | S&S & 


1,300,000 Pittsbr¢. & Connellsville 6 % Mis 4 


1,100,000.8outh & > Herth Aisha, P a) _ tes 107 
pesasenea 1906120 122 


% 180115 117 
6 : 1901 117 119 


Bonds 
500,000 U.PaciticR1,Omaha Bag. 8 . % 
969,200 United N. Jersey R. & C. 6 
1,133,800 Do ao 


7 % 1997116 118 | 


ou 


en NS GR 


5 % 1905108 105 | 
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BANKS 
Autho-, Last 2 _— 
rised Annual , a 
Divi- Name. 2 2 Prices. 
Isene. dend. 7) 
100.907 5 % Agra, Limited ...... 10 10, 103 113 

80.00% 5} % Alliance, Limited... 25 10 10) i 

wo 5 % lo-Anstrian ... 1) ij 

KaTH BS % ‘alifornian,L 20 10 | 104 11 

80,1) 7k % sal. an, L.. °20 , 20 | MR 25% 

HO, 7h % reign, L ahd a. 84 

15,000 Angl Ita vlian,'66,L. 20,10, 4§ 53 

+ 100,000 Ansio.U niveé real, L.' 20 5 0 6 

MK? Bank of Africa, L 25 2} 148 15 
30,000 123 % Bank of Australasia 40 4 8 80 
125%) 6 % BankofB.Columbia 20 20 | 27 18 
12k") 6 % Do New 20 1 8 9 

My ¢ 5 o San tritish Nth. 

20,000 5 % Bar — 2 - : sy | 50151 38 

} 300,009 22 % B.of Constant inople 10 6 6} 7} 

10,00) 5 % Bank of Exypt 25 25 30 32 

51K") 173 % Bank of New South 
. Wales 20 20) 56 38 

10,0015 % Bank of N. Ze lat 1d 10 | 10 | 214 22} 
35,000 15 % Bank of Ronmania. 20 8/11 11} 

20010 % BankofS. Australia 25 25, 45 45 

20,000 10 % Bank of Victoria 50/25 39 41 

20,00) 8 % Cen. of London, L.. 10 5 74. «<8 

W0OFS % hartered of India, 

Austra.,,& China 20 20; 22 23 

30,000 2 % Chartered Mercan- 

tile of In LL.AC, 23 3 22 3 

60,0010 % City eee 40 10 173 183 

26,00012 % Colonial ... 100 30 | 53 55 

$),000 7} % Commercial Bank of ; 

Al xandria, L 6, 3! 2} 3} 
200,000.19 % Consolidated, Lim... 10; 4° 7 7 
20,000 44 % Delhi & London, L. 250 25)... oe 
3,000 6 % English Bank of Rio 7 

de Janerio, Lim 20 10 13 113 

30,000 8 % iEngi’sh, Scottish, & 

Australian Chr., 20 20! 23 24 

10,000 78 % Mong Kocg & Shan. 28} 28} 374 385 

45,0) 6 % Imperial, Limited... 50 15 | 15) 165 

500K nil. Imperial Ottoman... 20. 10) 9$ 93 

SOOO) 7 Ws TROMIOM. sicsesscecsavonces 25 25, 20 22 
6,000, 7 % Do New ..... 2110| 6 7 

95,624 3§ % Land Mortgage ‘of 

' India, Limited.. 173 23, % W 

75,000 18 % London and County 80 20 67 68 

25,000 Do New ...... 80 5 | 33} 34 

40,000 7 % Lon. & Hanse atic, L. 20, 10 } 10$ 11 

40,0) 124 % Lon. & Provine ial, L. 10 5) 113 11} 

60,000 8 % Lon. & R. Plate, L. 25 10) 113 13 

50,000, 6 % London & San Fran- 

cisco, Limited... 10 10 8} 8} 

10,000 6 % Lond.&S.Western,L. 100 20 21 22 

100,04) 15) % tLon. & Westminster 100 20 593 00} 

ooo Do New 100 5| 2 27 

5,000, 5 % Lond. Bank of Mex. 

& S.America,L. 10 5 3} 33 

3,000 7% % Lon.Char.ofAustral., 20 20 / 23} 24) 

S15 % Loxsdon Joint Stock 50 15: 82 4 
49,950 Mereantile Bank of ‘ 
the R. Plate, L.. 20 20 23 3 
15,90 10 % Merchant, Limited..100 25 | 324 33} 
15,00 5 % Midland, Limited... 92 17 13 14 
50,00) 11 % National ss 50 30) 63 «65 
187,500 123 % National of Austral: 5 4 74 8} 
30,000 5 % Nationalof Lpeol,L. 25 15 eee 
100,00) 6 % — of N.Zealand,L. 10 3} 3 3h 
40,0020 % Nat.Prov.ofE ngland 7 7): 104 39 40 
108,623:20 % | Do ..........00..0..-...| 60 | 12 443 45} 
28,125, Do 1879...... 60. 4 29h 303 
45,900 6 % New London & Bra- 
zilian, Limited... 20 10 10} 103 

$9,323, 33 % North-Eastern,Lim. 20 6 33 4} 

50,0) 6 % North-Western ...... 20 7h... 

66,000 2 % Oriental Bnk. Corp. 25. 25 18 19 
20,00015 % Provincil.ofIreland 100 25 60 62 
4.000 Ib % Do New icsectacnct Ae) aes a ee 

1250010 % Queensland Nat,L. 10; 5) 8 8} 

34,000 15 % Standard of British 

South Africa,L.100 25 54 55 

60,00016 % Union of Australia.. 25 25 624 63} 

S000 157 % Union of London ... 50 15} 373 383 

TELEGR APHS. 

Autho- Closing 
rised Share Paid. Name, - 
Isene Prices, 

2,602,801 Stock. 100 Anglo-American, L... 62} 623 

2185, 3100 Stock. 100 Do Preferred......... 92 93 

2,165,3101 Stock. 100 _— Do Deferred ......... 354 354 

130,000 10 10 anne Submarine, L.' Si 
16,000 10 10 Cuba, Limited rianal of 10 
6000-10 10 Dol0% Preference 16 17 

3.000 10 9 Direct Spanish, Lim.) 1) 23 

6.00) 10 10  Dol0 % Preference 11} 11) 
65,000: 20 20 Direct U.S. Cable, L.) 128 12) 
369,700) 10 10 Eastern, Limited .. 9} 9} 

? 70,006 10 10 Do 6 % Prefe rence, 2 12} 
sii we 19) Bos & Duta: 131 

: 00 Do5 % — lit 107 
199,750 10 10 Eastern Extension, L.) 9} 9% 
$20,000, 100 100 Do 6 *% Debenture . 108 lll 

2255 «10 10 German Union Tel. 9 om | 

155,500 10 «10 Globe Tel. & Trust, L. 6} 32 
155,500 10 1 Do6% Proference. 123 12° 
125,000 10 10 Great Northern | Of 98 
17,000 25 25 Indo-European, Lim..) 23} 244 
cae ~ = Moditerrancan Ex.L.; 23 34 

my “% Preference, 10} 

i 7, 8 8 Renter's, Limited 9} 103 
| 280,000 Stock. 100 Submarine ............ 245, 255 
5825 1 Do Serip ...... 2k oa 
BYR1 10 10 W.India& Panama. 1 1} 
S485 10 lv Do 6 % First Pref.. 7 73 

Pn A 20 West. & ‘Brazilian, L..| 6} 63 
BO04008 100-100 | ~Do6% Deben. A...100 103° 
en lie) m™ Do de B 97 100 

1.0 1500 $1,000 ——) ee Li mn of US 129 123 


THE ECONOMIST. 


| INSURANCE COMPANIES. 


Autho- Lst Ys’ 


———_—$_$$$—$$$—__—$—$—$——— 


s 


rised Divdnd 
Issue. Pr.Shr. 





£ os 
50,000 1:13 
10,000 1 0 
24,000 018 
3,000 *1 10 
50,000 1 0 
20,000 0 
5,000 *0 10 
50,000 1 O 


> 





a 





| Closing 
' Prices. 


0 Alliance Brit.&For.100 11 | 33 34 


0 Do Marine......... 100 | 20 | 26 28 


0 Atlas Fire and Life 50 | 6 | 16} 174 
0 Argus Life............ 100 | 25 | 24 25 
0 Brt.&For.Marine,L 20 | 4 | 19} 20 


9 Church of England 50| 2; 4 4 
0 Clerical,Med.&Gen. 100 | 10 | 34 36 
0 Commercial Union, 50) 5 193 tg 


4,000 *4 0 0 County Fire ......... 100 80 1101 

6,160 2 0 0 Crown Life ......... _ 50 38} 33° 40 
50,0000 5 0 Eagle Life............ 50' 5| 5§ 52 
10.000 0 17 6 Equity and Law ...100 | 6 | 144 154 
20.00) 0 6 0 English & Scot. Law 50 33} 6 ob 
50,000 _, |FireIns. Associa.,L.| 10| 2; 2% 22 
10,000 0 8 0 General F ire& Life 100) 5 | 7% 8 
25,000 0 40 Globe Marine, Lim 20, 4/ 1) 2} 
2,000 #4 10 0 Guardian F.andL..100 50 | 67 69 
20,000 ... Home&Colonial,L. 50, 5 | 1} 23 
12,000 7 0 Olmperial Fire ...... 100 25 (152 154 
7,500 *1 0 0 Imperial Life ...... 100 | 10 | 22 23 
13,153 7 10 0 Indemnity Marine. 100 50 104 106 
50,000 0 15 0 Law Fire ............ 100 , 23) 14 144 


10,000-*4. 5 
100,000 0 8 
20,000 0 12 
87,504 01 
49,626 1 0 


5 0 LawL. 90lfm profi s 100 100 115 125 


So 


0 Laneashire F, & L. 205 2) Vs 72 


0 Legal and General.) 50 
3 0 Lpool.,Lon.,&Globe| 20, 2/17 17} 


8 | 114 12 


0 Do (il annuities). ... | ... | 22 2% 


35,862 3 0 0 London Assurance.) 25 | 12}! 63 65 
40,000 0 5 0Lon.&LancashireF 25 | 2}; 62 7 
10,000 0 14Lon.&LancashireL, 10 27/ 1; Vy 


20,000 0 60Lon.& Prov.LawL 50. 63) 5 6 
50,000 0 60 Lon.&Proy.Marine 20, 2| 4§ 5 
10,000, 6 00 Marine ............... 100 |} 18 | 86 89 
Merchants’ Marine 10, 2% ¢ J} 


50,000 


49,000 2 ‘5 ON.Brt.&Mercantile 50 


83] 52 524 


30,000 2 0 0Northern F. & L...100; 5) 43 45 


40,000 0 7 6 Ocean Marine ...... 25; 5) 64 7 
159,125] *4 0 0 Pelican Life ......... |... | 32] 57 60 
6,72218 0 0 Phenix Fire......... wee | vee (OOO 305 
2,500 *1 5 0 Provident Life...... 100 | 19 | 36 38 
200,000 0 3 0 Queen Fire & Life.) 10) 1) 3) 36 
200,000 0 7 6 Rock Life ............ 5; 10/,/ 8 SS 
689,2201 20 0 0 Royal Exchange ... Stk. 100 390 400x 


100,000 1 2 
10,000 *3. 10 
4,800 *10 0 
4,800 *2 14 

100,00) 0 10 
1,500 20 0 
41,200 0 12 
5,000 2 11 
50,000 © 15 


Deben- 
ture 


Capitaf. 
£ 





411,308 Eastern Bengal, guaranteed . 
1,500,000 East Indian, Irredeemable...... 45% 114 16 


o 








0 Royal Insurance... 20 | 3 | 28} 283 
0 Standard Life ...... 50 12 74 76 


O Gan: Fire... ..icsncss0s 


'460 80xd 


0 Do Life ......... 100 10 | 85 88 
0 Thames&Mersey M' 20 2) 10} 11} 


0 Uni 


6 Union Marine, L... 


0 Uni 
0 Uni 


on Fire & Life.. 200 20 360 400 
50 | 3h 72 7h 
versal Life ...... 100 11) 38 40 
versal MarineL 20 3 10} 11 


* Periodical cash bonus in addition. 





SL css eee 





GAS. 
Autho- | ¢ _. | - Closing 
rised @ |S | Name. eo 
Issue. | @& | & | j Prices 
5,000; 20 | 20 |Bahia, Limited ............ i 15 16 
40,000/ 5 | 5 |Bombay, Limited ......... | S$ 6} 
a oe eee | 43 43 
229,7001 Stk. 100 | Brentford, Consolidated 150 54 
14,000) 20 | 20 PBYEMAD  ...c0sccccsssencosseseel 35 37 
550,0001. Stk. 100 Commercial .................. 1190 94 
20,000) 20 | 20 |\Continental Union, Lim.) 20} 214 
20,000} 20 | 14] Do New..................... | 13% ae 
10,000, 20 | 20 | Do7 % Preference ...| 244 25} 
23,406, 10 | 10 /European, Limited ...... | 19 2 
12,000 10 | 74] Do NeW.........cseerceeees | 13h 144 
35,406} 10 | S| DG WOW: cciacssscesvensosscs | 9} 93 
4,208,535l 8tk. 100 ‘Gas Light & Coke A,Ord.|185 90 
59,000, 10 | 10 | Do5 % Pref. A, 4th iss. i 
50,000 10/10) Dod % Pref. A, 5thiss.| 17} 18 
100,000), Stk. 100 | Do B, 4% maximum...| 74 77 
200,000) Stk. 100 | Do C, 10% Preferential |212 217 
300,0001 Stk..100 | Do D, 10% — 1212 217 
a | 165,000. 8tk./100 | Do E, 100% — 212 217 
30,0001 Stk./100 | Do F, 5 % a 100 103 
60,000UStk..100 | DoG,74% — {150 55 
1,500,0001.8tk..100 | Do H, 7% maximum ../154 37 
7513101 Stk. 100 | Do 4 % Debenture Stk/101 103 
265,350U Stk.100 | Do 43 % — il 08 111 
_ 5,000, 10 | 10 Hong Kong and China...) 15 16 
2,800,000! Stk. 100 Imperial Continental .../187 90 
386,5001/Stk. 100 [London ...........0..-:secceee- {181 86 
150,000), Stk. 100 | Do 1st Preference ...... {123 27 
12,000, 5 5 Malta & Mediterranean.. | 23 23 
160,000 Metropol. of Melbourne 
6 % Debentures ..... \104 6 
25,00; 20 | 20 [Monte Video ............... ie ee 
30,000 5 5 Oriental, Limited ........ | Bt. 7 
| 30,000, 5 | 4) Do New...........0.ssse. | 5h 53 
15,005 5 1) Do New, 1879 . | 1 
37,500 20 20 Rio de Janeiro, Limited. ae 36 
_ 7,000; 10 | 10 ‘San Paulo..................... ; 12 13 
500,000 Stk. 100 South Metropolitan, A... | 203 207 
250,000 Stk. 100 | Do B ............:e0eeeeese a 188 
| 2,055,000) Stk. 100 | Do B . ose .|184 188 
36,0001 Stk. 90 | Do late Phoenix ....... "| 
15,40), 10 10 Surrey Consumers........ ae 
| ___ 10,000! 10 | 10 Do bitiidenaitadacdei Kies = 


INDIAN RAILWAY DEBENTURE 


STOCKS. 





. eae 
Name ’ 
| Prices, 





DERENTURE Stocks. | 


. 4 % 102 104 


2701, 150 Great Indian Pe insula ......... 4% 202 4 
1,700 Oude and Rohilkund............... 4%103 5 
425,000 South Indian ...... dick 4$% 111 13 


|. 


SSNS a a 





Last 
Ann. 
Divd. 
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[July 31, 1880. 


or ceeeeenencercsitinntmeamae OO DAD LL ODL AA 


MISCELLANEOUS. 


Name. 


Bonps, Loans, AND TRUSTS. | 
American Invst. Trust ,L.Prf. Stk. 100 106 108 
% Auckland Harbour Board . 


% 








® Boston (U. 8.) Stl. Loan, 1899,100 | all |104 106 


BO Rice si cainiissinedtec tana 


100 all (110 112 


% BND SUE dice dccismadiastcnamenan 100 all |108 1:0 
% City of Auckland ............... 100 all (109 111 
% City of Brisbane...........¢..++.. {100 | all |103 105 
Yo 2 ity of Dunedin, Consolidatd! 100 | all |109 111 

City of London, Ist Pref......| /100 | all |100 202 
% City of Melbourne, IDG 0skas (100 | all |106 108 


ae 


a) 


% 


0, 


o 


% 


% Otago Harbour Board 


0 
(o 


City of Montreal, Sterling . 


Do 1874 


City of Ottawa, Sterling 
Do redeemable 1893 
Do do 1904 
Do do 1895 


../100 | all L044 = 


bbuvpeveen dni hidebenentates \L00 | all 11044 


Danae /100 | all (106 ios” 
oisieiohiate \100 | all 106 108 
eaigaing ee ahaa 100 all |106 108 
sestssscesseceeseeeee[L00 | all (106 108 


City of Providence Coup. Bds.|Stk. all 103 105 
% City of Quebec Consolidated.|100 | all |105 107 
PUG IE sins Rc aztach es vce 100 | all (105 107 
Do Redeemable 1905......... 1100 | all {105 107 
4 City of Toronto Sterling Deb.|100 | all 110 112 
Do Waterwork Debentures) 100 | all |110 112 
Do Sterling Consol. Deben.|100 | all 109 i11 
% Egyptian Viceroy Mort.Loan/100 | all | sl 33 
Do guar. by Egyptian Gov.'100 | all | 83. 85 
% Foreign and Col. Gov. Trust,| 


Lunited, Preferred 
| Do Def. receives no oh 


until 5 % is paid Pref, 
% Leeds Corporation Consol... 
% New York City ... 


Do Gold Coupon Bonds .. 


vee 100 | all 108 110 


--{L00 | all 104 107 
.100 | all |102 104 


pile Bios idee 100 | pall [123 128 


“100 | all {120 125 
senna |100 | all '104 106 


BO iti cisessts coat abasisbicodpiaaenael 10€ all 104 106 
% St Lonis City ...... 
% Share Saeoueaais Trust, Prf.|100 | all | 


Do Deferred 


Se htals 100 |all 114 i16 


lg | 3 | Closing 
| | 
2 a | Prices 
../100 | all \106 108 
Z0orough of Napier Con. ...... '100 ‘all |103 105 
4 | 


Spanish Nat. Lands Mort, . 


% Submarine Cables’ Trust......| |L00 100 


ant 1100 | all 


.. {100 j all | f 94} 54 
/100 105° 


6 % Tobacco Loan.gua.by Ital.Gv.|100 | all |100 103 


6 % United States Mortgage .. 


15 
li 
7 

12} 
8 


Es 
10 


6 % Internat. Finan. Society, L. 
% |Liebig’s Extract of Meat, L. ‘ 
... |London Finan. Association,L} 50 | 37}! 44 
17} % Mauritius Land, &c., Limited} 10 | 2 | 33 


10 


% Australian 


o, 


| 


| Coat, Coprrr, I 


RON, &e. 


«yy | 100 | all 104 106 


Ebbw Vale Steel and Tron bal 23 | | 20 92 9} | 

‘English & Austral. Copper,L| 3 | 23) 1) 13 

|Nantyglo and Blaina Iron-) | 

| works, Preferred, Limited.|/100 | all | 30 35 

‘Rhymney Iron, Limited ...... 50 (all | 25 27 
RSL ee 15 {all ce 


COMMERCIAL, FINANCIAL, 
AND JNDUSTRIAL. 


and Finance, Limited ... 
% City Offices, Limited............ 40 | 363! 94 103 | 
9, ‘City of Lon, Real Froperty,L. 
" Colonial, Limited 
Credit, Limited, A Shares ... 


and Co., Lina. 


India Rubber, Gutta Percha, 
| and Te slegraphic Wks., L. 


6} % Milnew’s Safe, Limited......... 


ll 
10 


15 


13 

§ %)| Do Proference.................. 

20 %\Telegraphic Construc., &e. L. 

20 %/|Trust & Agency of Austral. L} 

8} % Trust & Loan Co. of Canada,L| 20) 5 | 7@ 7% 
v 

| Lanp, &e. 
13} % | Australian Agricultural ...... 


1} p.s. British American Land 
4} p.s.|\Canada Company 


5 
4 


% National Discount, Limited.. 


%, New Zealand Loan, &c., L....| 
% |New Zealand Trust & Loan,L| 25 | 5 


» National Mortgage & Agency} 


| of New Zealand .....,...... 


», | udsen’s 


1's Bay 


,|Land Securities, Limited ... 
% Natal Land & Colon. Co. Lim. 


(Nth. British Australasian, L.'s 


Mortgage, Land | 


| 25 | 12 | 155 16} | 


% Credit Foncier of Mauritius,L} 50 | 10 | 11} 12} 
“% Fore Street Warehouse, Lim. 7 
113 9 % Foster, Porter, 
» General C redit & Discount, L} 10} 6; 4 


21 
| 15 | 103) 16} 17 
4 


. = 
Sas 

2 & 

_ — 

Co. 

oe oo 
mem eo 
omer 


Gr erm 


: 
| 25} 5 | 10% 





' ~ 
+ eo 


a 
Se 
Cee 
~ 
~ 
or 


| 29 | all 





12 t % Otago & Southland gre 5| 1] 18 2 


3 


8 
1 


% | ~ h Australian Land 


% | Van Dieman’s Land 


| 


, Peel River Land & Min. Lim.|§ 
123 S lacottiah Austral. Invest. L.. 


‘Amazon Steam Navigation,L 
General Steam Navigation.. 
Merchant Shipping, imited 
National Steam Ship, Lim... 
|Peninsular & Oriental Steam 
Do New, 1867 .... 


‘Union Steam Ship, Limited. 
% Assam 


British Indian, Limited 
% Darjeeling, Limited 


Uceeee COC OeCTeeee reer er rrr yy 


% Lebong, Limited . 


‘Upper Assam, Limited 
%|Anglo-Argentine, Limited ...! 
sueineiniga el 10 | 10 15 15} 


Dnblin Tramw ays 


weeeee 


8} % Edinburgh Street Tramways 
London “Tramways, Limited} 


6} % North Meteepoltinn Teueye 10 all | 15 35 


“— 


4 
113 % 


} 


o%, 


% Lion Brewery, Limited 
6 % Do Perpetual Preference... 20 | all | 26) 274 | 


Crystal Palace, A . 
D 


o B 


| 
} 
} 
% |United Discount Corp., Lim.. 1/15} 6) 5 


Do Debentures . 
510/10 Italian Irrigation, guar. ...... 100 | | all {103 105 


ween ewer eeees 





z 


eset 
ebBRESouk 


all 





sstsczeresslf 
eS 
= 


/ all 

| 30 | 20 
| all 
| all 
10 | all 
10 al} 4 2 
5 all 4 


ebBSERoold 


SBE 
gs 
8 


_ 
So 
~~ 
= 





10 all | 143 15 
10 all 1% ist 


iStk.'100 | 58 63 | 
iStk.1¢0 | 7 9 
Stk. 100 | 95 100 
Stk.|100 117 122 


| 17 | 37} 333 | 


London General Omnibus, L, Stk./100 2:2 217 
National Safe Deposit,* Lim.. 


Native Guano, Limited 


7 % Phospho- Guano, Limited ... 
% Rio de di anciro City Improv. L 25 ‘all | 273 277 
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ul Shares. 


Hemet ee eeneee 
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5 all} 43 53 
7 all} 53 6 
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Rallway and Mining Share Lis i 
— ining Share ist. | 
pea - ubintiiaiids oo. fee ee eee 8 ees OFFICIAL PRICES ARE GIVEN. 
RAILWAYS. : - —~ | 
OrpInaRy SHARES aND Srocks RAILWAYS. 
eee re ee PREFERENCE Suares, &c.—Continued, RAILWAYS. 
‘ Ya a $$ $$$ —_ | — DEBENTURE Stocks 
Autho- | g ~ nie SS 
ise | of 2g v ei 
Is. = a3 Name os rised. | ae z 7 Autho- ‘ 
ssue. a, 8 . aa . eo os Pe Si © J 2 .if 
im | As =o Issue. | 3 8 Name. Se sed bd = 
passes 102 | Ba =e sxe. 3 a Name ek 
200,000! Stk 100 | Bedford & Northampton, Def 997 gnaw! Stk 100° late =i5 ; = 
200,000 Stk 100 | Do Preferred . aS a = = WED Fo scckecsssenieniee 260 2,805,472! “Stk 100. a emreeenine teas = 
’ 10,2: 7,106! Stk 100 Caledonian, Consolidated i {ta “40, 0001 10 - Do 4} % Perpetual ......... 113 440,823 8] Stk 108 Caledonian .. 6° a 
2,508,026 Stk 100 | Do New Ord. Def. No.1 ...) 144 35,000! 10 S Do New 5 % Redeemable ...! 104 209,000 Sek 1] 0 Cornwall, guaranteed. 42% 18 
276,6661, Stk 100 | Do do No. 2 ..........cceeees 5 5.041 on A all Do 14% ni 55 Sot Beh 00 Cornwall’ Mineral: 5 ©: 8 
res Py ‘all —— Ciatand) suena oe '26°430!| Stk i=l De, Eastern, Con. 4%, Prf.102- $8, 4100 Stk 100 — London 6% 
4,991 20 a A NE Pe See os 655 000l| Stk >5 & 1676......... 109 400. a it endiineseess x 
3,750 100 | all Cornwall Mineral ............ } 16 2407 eal Stk 100 |Great Northern, 44 % Pref... 119 400,000! Stk 100 _ sr emit 
es _ me m ast —— (Consolidated)..| 32 1,000,000. Stk 4 = Ps, te, 5 caataselcaisteiss 119 1,961,131i Stk 100 — 1875 ....... aaekcl ae 
4 100,000!) Stk 10¢ MOR TROMIOUE vo cconisccccivecsep OO | OU cdttetinrninas 119 3,579,189? § POFTOBS o0.-e cece ceeeeee 4 % 104 
F 2,642,000 Stk 100 Furness, Con. Or d. Stock......|1 2 nr Stk —- Do 4 % Convertible ......... né6 | 1/5100 = = Great Eastern ............ t% e 
aeneer be ra nee Glasgow & S.-West. Ord. Con.|119 $25,276! Stk 100 “+ se 4} % A. 106 2,877,845! Stk 100 >. 1887 redeousal 5 % 132 | 
,900,0042 Stk 100 |Great Eastern, Ord li 315 9 oH 0 do | "9 < 0 $67 redeemable 5 % 124 | 
sane Stk 100 |Great North of Sent cea FE, 11,386,728!) Stk 100 |Great Western, Consolidated) 637714 ath op oe = eteceehoet he 117 
oA oe Stk 100 Gt. Northern, Con. Origin al..|122 8,390,187! Stk 100 Preference 5 % + m | (1 5167751 S Stk 100 Do East Anglian 44 167 i 
1,15: 1,275! Stk 100! DoA¢ Arecivs. aneadiie. 11233 WI, LS7!, SK LOY Lancashire and Yorkshire | 591.5291 mn 100 Glasgow & St.-Ws stern 4 ® 16 
1159: ,2751, Stk 100 Do B? until6 % is paid B 5 |147 6,190,315" Stk 10 Cems 6 FI scistnsencicione 09 | 7 257,595! St tk 10 Great North of Scotland 4}, 109° 
2,892, 5M Stk 100 Great Northern (Ireland) ... 190,315! & 00 London, Brighton, & South- } a'srearen = _ a4 Great Northern ......... 4 % *h] 
4, 8 ¥ Stk 100 Gt.Sth. & West. (Trel: und) Org.| ' ¢! Sep’ 60 Coast, Con. Pref. 5 % .../128 | "918 9661 ae ies Great Western ..... ae ohh 
18,171,031! Stk 100 Great Western, Con. Or a... (1248 14450001 3 Stk ae Do 2nd Con. Pref.5 % Sep. 95 | 8.904 S131 Btk 100 - eg oad se, 114 | 
1 570,270 Stk 100 Highland, Ord. Con. Capital. \101" 5,596,539!) Stk Do do Stock ..................| 127 | 2,753,392) Stk 100 Sees serene 44% 12 | 
14,192,995! Stk 100 Lancas hire & Yorkshire, Con.' "34 196,539! Stk 100 London, Chatham, & Dover | "390.0331 Stk 100 eee teseeeee eens 5 % 133 
Se =a 100 Llynvi & Og ymore(Llynvi Ord)|137 | 21,328,1201 Stk 100 I Arbitration 4} % ........./103} | 5,957,203! Stk 100 Highland on sevveveee SE%) | 
baa a 100 | Do(Ogmore Or dinar Y)..+-0e4 137 1,000,000. Stk 100 ondon & N.-Western, 4.%.../210 | 121.8781 Stk 100 Ll ae hire and York .. 4 % 111 | 
ships S100 Lond Beett SCout, Ordjis | Limam Sk tin “Bodog sven | satel ek 200 HAyarl and Opmore-- 4% 105 | 
574,510) Stik 1O¢ o Pf ¢ Df recivs. no div. ) {144 O7 sabe BOB cre screrseccstostns i331 1,306 2391 Stk 1 on and Blackwall. 44% 111 | 
1,574,810! Stk 100 | Do Df? until6 | % is pd. Pi t| 159 12 278 206 Sth 190 Do do 4 %, 1878 ....ccccc00-. 1109 pomarrt Po ae London, Brighton, &c... . ilk | 
as Stee Crt. ... | Do Cert. of Contin. Rights| 46 2 all London, Tilbury, & Southend| 5,436,553! Stk 100 L Jo Perpetual...... £4% 121 | 
1,121,551! Stk,100 Lond. Chat. & Dover, ArbStk| 31} 1,000,000!) Stk 1¢ 44 % Preference 1879 .../117 969674 Stk 100 oudon, Chat. &e. Arb. 44% 113 | 
' eee oe _ ae & N.-Western, Con...|1593 ,000,000! Stk 100 ee Sheffield, and} | 20,685,796! Stk 100 Lona ~_ 1d K.W 43% 116 | 
9,010, i 61, Stk 1¢ scndon & Sth.-Western. Con.!!: 384 _ incoln., 5 %, Red. 1865/112 10% 4 ¢ K on ant ve sti rn 4 112 | 
Re Stk 100 ‘London Til & Southend, Con {112 Lemnoon Stk 100 _ se ‘convertible ., 126 43429071 Stk 100 — _ S-Weet. A. 4 % 111 | 
sl ae an. Shef. &. Lincoln. Ord...| 933 500, S 0 do. o 1874....... 1126 ‘215,96 OB... ....0-sseeenee 4% 11L | 
ei 1,322 1701, Stk 100 | Do Pf ¢ Df recive . 1,500,000! Stk 100:| Do do5 % do 1876............ | 215,9601 Stk 100 London, Tilt % Lik | 
Fi mar g 5 scivs. no di }129 rote eres md 5 % do 1876........... 1126 ilbury, .. 43%, 168 
t 1 8 om I re teed “ae Df ¢ untii6 % is od met) 62 aye = 4 ee 5 %. cauieenietieee has genta - se —. Shefiield, a Ms 130 ! 
- ad mn c etropol itan. Consol’ ‘dated...)! Sot 3 s aM | 175 On) Stk lad ae 4)%, 120 i 
A 71: 201) Stk 100 Do Pf ¢ Df wocive. : 600,0001 Stk 100 nei. Gees a 9oI 100 Metropolitan... te 11h 
‘ 27) 501 Stk 100 Do Df? untilé 2 no di iv. » }140 1,100,0001! Stk 100 Do Seondemmabanis cr. wil 358,2631 Stk 100 Do... en 110 | 
f 900;0001'100. 100 |__Do New, 187 6 % is pd.PE 5 |105 260,0001 Stk 100 | Do P able 5 %, 1872128 | _1,211,625! Stk 100 Metropolitan oo 
} 9 oRN ANN), & 0 New, 1878 (Interim Cts.)| 122 1 Wl Stk 10 ‘0 Perpetual 5 %, 1874 ...|128 15,289,925 tropolitan District... 6 % i57 | 
i 2.250,0001. § a we JUS.) Lea 500,0001 S . , 5,289,9251 Stk 100 & bow 
’ 250,0001, Stk 100 | Metropolitan Distriet, Ord. 82) |” H,090H Stk 100 Metropolitan District, 5 %.|128 | BADLI75. Stk 100 North Relish" 3 ton! as 
a 90.858,3791! 8 all Metropolitan & StJohn’sWd.| 5 : etropolitan and St John’s! 400.6791 Stk 100 Do ritish - 4 % 106° i 
3 a oie eee Ordinary ...)1334 | 10,545,685? Stk 100 Midland, 5 % Gon, Per, Pre 1. Se anes | De Eee + 
" oan taint a 00 Monmouthshire ................. 180 “120 . 5 %, Con. Per. Pref.|131 508.520 Stk100, Do... 43% 115 | er 
i 2 (224851 Stk 100 Do Eaimburzh & Glas Ord) 304 1,950,0001| 8tk100 | Dose ise ne '80| ma | | 11,492,9161 Stk 100 'Northviastera 27 fe tii | ig 
21'153.038' Stk 100 North-Eastern, Has. Ord) 30} 191,176 17 | 17 | Do4%76opt.toco . | “1138119 Stk 100 Don. % IN | fi 
: : tern, “ Consols” 166% ane 04% '76opt.tocon.31 Ag, "83 r? 964.356 Stk 1 ith dtl deals sade 44%, 120 au 
Ps 1,975,004 Stk 100 North London, Consolidated 1183. asenten ahs 7 | Do do "85 12} Lal: 311 bos 4 North Londen . eibepaeniid 4h 19 | a 
i ene om - Nth. Staffords hire, Con. Ord) 873 9'429'4951| Stk or “—— British, Con. 4% No.2) 99 22733 1 Stk 100 North Staffordshire os 43% 112 | if ¢ 
5 583 3402 oh Rhymney Se ee a iat 1183 418.8901 Stk 100 ~ E. & G. Preference ....../105 4,342,440! Stk100. Dod do 1367 erpetual ... 4 % 111 | if ‘ 
B S53 6031 ote = a BES TIIOME «on sscesenesse | 793 3.000,000l. Stk 100 = me ‘S Pref., 1874 .../115 | 57-8 acne Oe it {be 
f S,0021 Stk omerset and Dorset .........) 9 00,0001 Stk 100 | Do 4} %, 1875 ...... 97 | + oo Te 
, 8,264,2001 Stk 10 , ; seeeeeeal 610,000? Stk 100 | D } = 4 | : s: 
' Ne ee ee eer t TTD tee ne div, s lias | Sn0ng00s Stk 100 (N astern, rte ane ee. fe 
; o 222 eK eClVS. NO ¢ ) Ja — sis ‘oi aae 
| a eco Ion 8p |. De.1878 Tame ote, | Maan Biko) | De peene hese ee he | sinensis pe ee oe Oe 4 
VOC © 1876 Issue ........ 0 Sones og ‘ yth ne, 4 ‘ = 6 % Ster. Mort. Bds,” i 3 4 
1,110,000! Stk 100 Taff Vale, ‘ ‘ Stoc arenes a | 8,692,0001, Stk 100 Do New Pref.’76, 4} % Giiil (105 | 75505 300 100 |100 Do a lo 3rd Sart Die ah ie = 
250,001 Stk 109 Waterford & Central ieciees 23. mon.poni| Stk'100 I 31 Dec., ’82, 4 % in per l109 ,2008 Stk 100 Bombay, Baroda, & C: sntral | : i 
__250,0001 Stk 100 Whitby, Re & ‘Middlesbro.U. i | o71 000! S North London, 44% (Max 5: %)| 127 | 52.513 10 India, guaranteed 5 % 427 | : % 
—= Seen Saat 3600001 = ed “— Staffordshire, 5% .../125 — = Buffalo and Lake Huron 104 | ree 
U; . ‘ oy 7 5 eee t s . os : : 
PREFERENCE STOCKS AND SHARES, 150,001, Stk 100 Do a os ae casasieedtcget 116 ss 100 |100 De - Sh & do ta a as 71 iS | pie 
ans BS My £5E@ ...-cccccscecceees oO om 4 ; « 
SagU sity Contonna.snsConol coarse | _HMOG Sukie Sale oteae bik sion tS made Rohe sia | ; 
380 0008 oe 100 Do ( até 5 i Gens oa "125 2,146,500! cab oe rset & Dorset, Bath Ext.) 86 160,000! Stk 100 D Mortgage acieattoaienie ; 3 { be 
an, k 100 Do|P R B do 125 2 a S.-East ern, Con, 43 9 % Pref...\116 115,00 emerara . ; 10 bs. 
250,0001 Stk 100 Do } ia flGg de 195 o,! pO, DL Stk 100 Do do 5 5 % do capi '129 oa ¥% 100 | all Do7 % perpetu a os 2 : 4 
400,000! Stk100 Do) &= f = a sctisessess [129 | 2,255,5201 Stk 100 Eastern Be ial pref....../128 | oh 
2429 oan 0}o= (D do 125 Failure of full dividends 7 ern Bengal, gua. 5 % 140 
242,910! Stk 100 | Do | BF E do 195 | to be made d in any given half-year not “" Stk 100 East Indian, guaranteed 5%. 23 ' 
200,000 Stk100 Do WSis/ G do 125 half-yes ar. e good out of the profits of any subsequent on |... | .. | Do Annuity B en oat 4 : 
400,000/ Stk 100 Cornwall 45 %  «..........0-6 lit —— — 10,986.7861 Do De fra. Annuity Ca avitall3¢ | ; a5 
156,2501 Stk 100 Glas. & S.-We aang Guar. 5° I Ix 1 ns oe 6l Stk 100 G. Trunk of Canada C on. Pital 91 J. 
65° 000! Stk of ei Eastern 4% Rt. Che arse 105 ot = Fixep Rentats. 500,000 100 all Do Equ. Mort.Bds,ls teh.6% 105 "| bats 
58,0001 Stk 100 Do 5 % Metro polit Stek 128 500,001 100 all Do 2nd eae 6 105 | = & 
dit Sikim Becetaiaes sss te |g — | BLISS St Be tc tak | a 
25S, COE", UK AU xreat } meron 5 Y "432 tad Leasi oo gr a o 2nd de. aiteate | me 2a? f 
1,263, 7001 Stk 100 Do 4h ; ; i “gadesbsoc 132 3 S easing Ee 7,166, 91ll 300 ll done eae ~ att 
263, Stk % Con. Non.-C gig Name. : Ze some 0 | f Do 3rd do............ % 
aren - ~ eae Western, Rent- st Th | Ae Companies. o™ hasan — eo , Dos % . Per. Deben. Stock “2 eat 
eres) o Consolidated Gu ‘ Sa ee 5 anche | Stk 100 |G. In ian Peninsula, gi o> | 1 7 
14049291 Stk 100 ‘Lancashire & ¥ muar.5% 131} | gtk100 B 299.159 201 all |G. Wes : gua.5% 127 | fe 
i 3 shire & k Birkenhead .............002+- y 159) 20} all G. Western of Canada Shares Ae 
aoe Stk 100 Do 6 % H ee wr +% oan Stk'100 Do 44 % Pref. . ee. WA&G.W 108, outa 160 all) Do& ePrefcon tlllet Js 80 iat} He 
1 oo Stk100 | Do 6 % (East Lancas hire).. 156 Stk/100 |Clydesdale, gus vranteed...\Caledonian ... oe 100 |all | Do Per. 5 % Debeat. Stock oy Vm 
i oye D Stk 100 Lon, B. & S. C. Con. Guar. 5 % 130 Stk 100 Colecheste r, Stour Valley. Great Eas' eee] + a ),0001 100 | all Do 6 % Bonds, payable ’90.. 112 ; i : 
15 brea ety pee a 9 gr pene “Ch114 | Stk 100 Dundee, Perth, & Aber- tern, 85 450,001 100 |... | H.& N.-West Ist Mt.6%Ser. (isa uf 
171252! Stk 100 Lond. & N.W. 4 %guaranteed 112 deen Junction......... Caledonian ..| 134.7001 at 90)}40lp.pr.am.iss.336,4001 100 | ee 
908 as0i ok ne i— .W.7%,, late 3rd hrs. 178 ps _ a Oe NEE nis oases Do wpe 66-700 a 3S po r. Brdg., 6% Mt.Bd.lstSer. i} ne 
: S79 nnn! & ‘0 (Portsmth. Pe ( 0 do lst Class Pref....| Do ............ ea a Jo 6 % do 2nd ' or ; ; 
? ee apal Sth 100 ener Sheff. yer i. Stk 100 East Liasieubion, aoe MP geome 7 90,000) Stk|100 Isis andPondSter. Mori. Deben. we ps 
: brent hele 0 Ist Preference ...... 414 ees Gt. N Scrip lea. to G. Trk of oe a 
E —— Stk 100 | Do 43 % Preference ......... 7 Gt. Westn. Bristol & orthern...156 100,000! 100 | all Livin(busbec)iKensbeoSerp - § 

—— Stk 100 Do 3 ee eee Stk 100 ) Bester, & Sth. Devon { AssociatedCos. 1116 i eneeot — “ro Madras, guaranteed 5 % =P 39 “8 
P ae : 06 % 0.8 4b %.ceeeeeseceenee Do do 43 % eee Me 
ie 1,797 408! Stk100 Do Irredeem. 5 % do %} Stk '100 Hammersmith and City 500,0001' Stk 100 | Do do 44 % ite 45 a 
ta Onn’ Stk100 Do Irredecm. 4} % do... 11 54 % 1G 1,000,001 Stk 100 'MadrasIrri ‘kag 5%b i “4 
ih 250,0001 Stk 100 M % AO ...... lll | gtk +. West.& Met.) ... «+ (100 | all g- »¥1.G. 105 
i section | District,Ealing 10 = London and Blackwall... {anaes Eastern 117 oe Soe a 5 United : ) 

7 exten. Rent Char, \ 0 OD. csccnnaal Do ... nds, payable 1 ee 
Seer eee je 100 Midland, 4% Con. Per. oo a>nt Stk 100 Do 44 % a re Laer L 25,000 100 | | all Mid. of Can., 6% oie 23 
2’ 444'1907 Bt 100 | Do4 % Guaranteed Pref.../111 Stk'100 London and Greenwich... Sth. -Eastern... 69 02,8001 Stk 100 | Mont. &Chmp.73 yore Mt. Bd! j 
3 619-9901 ao 100 North British, Con. 4%, No. 1/104 Stk!100 | Dodo Preference ......| Do ... 1927 650, | leased to Gr. Trnk. of Can. il - 
cs 1,880, 4221 ae = North-Eastern, Consol. 4 %...110 Stk 100 Mid Kent (Cray Line) ...' Lon. Chat.&D. 0001 100 | all |North. of Canada,5 lstMort. 97 : oe ae 
L76L8011 Stk 160 | Do GN. and Selby Pureh./110 50:(a8 [Nesthern and East. 5 %.|Great Eastern 65 2ssoon!  |100| Doss 4 a Se | 
pry oes ae nk | Ree Be weeranesacens D > — ae REI eee nsiameyss ‘i 
: 1 £30,000! Stk 100 Do Stock. and § A$ 193 | Stk/100 [North and South- eth ree i 1500001] Gékii00 | Dos & Praterence Stack! 70 2 
3.152'7471 Stk160. Dodo Band €, 6% ......... “)157 Junction ...............,. L&NSWM&NL.| 167 133,2004100 | ... |Nort. Ext.6%,g¢.byNor.ofCan. 103 ) 
"58,500 Stk 100 __ Do West Hartlepool ......... 110 Stk 100 ‘North British Consoli+ — 44,440 100 | all | Do 6 % Improvemnt. Mort. 108 ‘sae 
| 58,500 20 all North Staffordshire ......... dated Lien ........ ee : 4,000,001, Stk 160 Oude & Rohikund, Lim.g.5% 124 | : { 
ore $6 {nil lGocdie- Masters (Read Aue) sr | Serene tee were ieee. Pc See 103 | 11,075,341) Stk 100 \Scinde, Punjaub,&De hi,g.5% 122 | af 
__ 165,00 Stk 100 | “Do Consolidated Guar. 44% 118 | Stk 100 'Nottingham&Grantham) Ss 22,110 20| 5) Dodo5% shares os | 
— 69,0001 Stk 100 ‘Taff \ Vale, No. 1. aa ea 234 | of al P oe and Canal...'Gt. Northern..'108 Saiea a — Indian, guaranter is << 198 i as 
ee | 2S | all |Pres on and Wyre.... ; 73,5821) Stk) 100 do $3 % --.--+-+: if 
Panrunexce SHARES AND Stocks, WITH 1 DivipENps Stk 100 Royston, Hitch & Shep.. ae -¥. 50 555,0008 100 |100 St John and Maine 37 ie 
somes < THE Eeoerey or Escu | Stk 100 Shrewsbury & Hereford orthern... 155 150,0001100 | all St Lawrence and Ott: yt ae % : 
— ARATE YEAR % Rent Chrg. Stk. L.AN. ie lst Mortgage Bonds £6 
: 3,790,085! ‘Stki100 Caledonian, 4 % Pref. No. 1.../104 ~ - Victoria Statn. & Pimlico (it. Wein bo 220 650,000] 100 | all ‘Tas. MainLineL.Debent 50% "a 
a “400,000 Stk100 Do4% do No. 2..... ‘103 | fe |. OMe. | casesnaxnenessbece Do ui sas |... | DoFun.Int.Cer.of5% Pf.Db. 
9,000! Stk'100 East London, 5 % ia Pret | 10 all Waterford, Dungarvon, oo 6 310,900! 100 , all Toronto, Grey, & Bruee, Rail. 
298,0001, Stk 100 -Furness, 6 % soo | eau worsen Stk 100 W and Lismore Pref.. ae ae sana lwallingt 6% Ster. — ss 37 
serees se seceeees.. tO | Stk 100 Weymouth and Portland Gt. Wat & WW. ese DOL 27Te) & Brac v4 
eymouth and Portland Gt. Wat.& S.W. ee cllingt, Bonds, ist Mort. fe | 
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BRITISH MINES. 
RAILWAYS. 
. Autho-| 5 | Name. Orlane 
RAILWAYS. eer ee ae rege ee se ee eee rised | e ‘pai, —_ Prices, 
i Sia = = i2o a | — 
_——___—— o 8 Issue — | ait 
; ' a , \a-5 Bees + 3 
i ? oa meas °. Redeem. Name, | be _—, | ton, Limited ...... . 
: i? 2s | c san fo pred : ? — Great Consols, L.) 11} 12}p 
id : - = i & — 512| ... | 78) |East Basset ............... a ee 
phat ee iis ae mm | tee at Se) | aa. | 7 oan 2 i 
; ef seed 3 2 cane | ote par Antwerp and eenntbaee %| 66 6,144) ... f.4 ee Wheal Grenville...) ...0 .., 
$ +. ine. 13 1 i Antwerp Rotterdam 5 25 20 37 par Bergsla ents Sa a 6 % 97 6,000 ... | 6/ yO |East Lovell ............... ig 3 
yi ‘ quite name nm » ove iv ae eee see 
twerpa Te eel oe : solivar Deben - Bahia, L.6 %/105 eee, | eee oe eat Laxey, Limited... 18 3 
Wan gus Boh iranian | aaltepet S18 | aking “AP Ge ace, ind ta 
: ; : 96,00) 2 al i iclan aaa e 8 . Centra rg r. by ‘Russia.5 % | 18,000 i Marke Valley wietiimind stan 
Bry Oe oe iS \aeleer, tamed cm 140 100" |" (Gharkof-Azof, gua do 5 %| 92 9,000... |... | dy Iron Ore. Lim,| 13 1}4 
‘ i e 25m 10 all Boli s'Ayre 2 G Southern, 7 (196 | *e vee Charkow- Krementschug, ‘44%! .. 40,000. 4 33 \Mwyn y i 5 Peet ed we “a 4 
i ‘7 . 1, 610.0001 Stk = — %, Debeuture $ — s | 133 sve 38 ar “ee: a guarantosd 244% 87 1,120) = ee saeethen aki 75 95 
¥ : ‘ 767.2671 Stk 1 W) Do Ayacucho Exte da P ort, 84% 38 aoe Do 1869 ........ ; ‘MiDeb, 18847 % 101 512) . ose 1} \South Condurrow ...... 9} 10% 
: : 34,000 - oli iDesnes Ayre — ‘Shares | 6% = 10 owl Fast Argentine 1 apacaaced eh 3 %| — oe we oo ‘South Wheal a ™ 4 
Biel 30,800 ” Lim. 7 % 7%) 17 | ee ene 5 %| 4,500)... |7 kerville, Limite 
+3 ; faves e, L., g. A 20 «96 ? L embourg exavese o | ox 2 6 all ‘Tan e ’ 7% 19} 
Les all Central Arge ntin tevid, L.j 7 Be ae nn seen 5 4o( _ 12,000 ON GD in cnccesocacccsocks 
: 65,000 20 all cuay of Monte 107 4 ‘ oe oa crane ees Serene %) 98 6,000) ... 10} > epgr nanny 17 19 
$; i 87.200 10 all C Gen. Uraaay 6% Deb. Stock pl 20 75 (25 as and Matanzas os 4 %| 42 15,000; 4} gal, (Was _—— ésiciiscivie vee] 155 173 
56,4571 Stk 100 we ee ie ee ree. ' 0! ... : nie 
Rul — 100 all Copis es Ww itepsk, . »Scripy int soa ir staan La Noria ee 9% | 74 aaa 18} | West en eoccceene 13} ais 
‘ 7 , oP wtegeteret nnn) AF | 19) | 40. par Xue andl ka Nos ala ... {5/15/0| West Seton... 
elutes sn700 {| 32 [at eee Binterode reser] 998 | 300 | 10 rc, bers Mort. Deb. Seri... 5%]... cial | an We a 3 
: , . = all Dutch —— She 44 ‘Kursk ae home med z % {108 512) ... 15710 ee Grenville ......... 10 ne 
: FAR 3 tenes Sf erally fl BY cant ae 
t 3, a BS 1 BOO GBOiccnccrccsceseseces a 2 an, } eae 
Pinas 25,000, 20 oR Do don ese) 224 | 100, 30 100 ” non, Jaroslaw, ne % | 98 COLONIAL AND FO rh 
Beis on 18 20 Gt. West. of an Lim., | by 5 eon aan 7 6 % 103 0; 2) all |Alamillos, Limited as 
Tt. 15,000 2% a Lemberg-Czern.-Jas d Issue} 144 | |Moscow-Koursk........... a ~ 35,00 Almada & Tirito Conso 
Rtas] 112.500 20 all L Guar.7 % Ist & 2nd Issue 5E | 100)... |. National Pisco to i es 60,000) hh aul f Silver Mining, Lim. if if 
e.7 Z 20 all Lima, Limited hy seeeeeeece oe 8 | 100 29 ai ‘Nasjo Oscarshamn, ei 5 %| aor 20 7 \Australian........ ii seeees 93° 25 
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[MPERIAL FIRE INSURANCE 
COMPANY. Established 1803. 
1 Old Broad street, E.C. 22 Pall Mall, 8.W. 
Capital, £1,600,000; paid-up and invested, £700,000, 


E. COZENS SMITH, General Manager. 


TERN FIRE AND LIFE 
ASSURANCE COMPANY. 

Established 1856. 

Heap Orrices—Aberdeen and London. 
Subscribed Capital : 

(of which paid up, £300,000) 

When Weer ve FORGE . <ccokcadesakccccscotscceservswas 
Life Funds, as per last account 


‘NORTI 





, , 





Lonpon Boarp or Drrectors. 
| CHarIRMAN—SIR WILLIAM MILLER, Bart. 
| Deputy-CHAIRMAN—RiGutT Hon. W. P. ADAM, M.P. 
| Colonel Robert Baring. William Egerton Hub- 
| Ernest Chaplin, Esq. bard, jun., Esq. 
Philip Currie, a C.B. Ferdinand M. Huth, Esq. 





George J. Fenwick, Esq. | Henry J. Lubbock, Esq. 
| Alexander H. Goschen, | John Stewart, Esq. 
Esq. William Walkinshaw, Esq. 





A. P. FLETCHER, General Manager. 


FORTY-SECOND YEAR. 
LIFE ASSOCIATION OF 
SCOTLAND. 


FOR LIFE ASSURANCE AND ANNUITIES, 


BONUS YEAR. 
FIVE YEARS’ PROFITS WILL BE DIVIDED 
AT CLOSE OF CURRENT YEAR. 


A LIFE ASSURANCE POLICY in Class B not 
only secures a Sum at Death, but, in consequence of 
the Special Bonus System, is one of the best Invest- 


ments for money. 


CLAIMS and BONUSES Paid...... £3,750,000 
ANNUAL REVENUE ............... 430,000 
INVESTED FUNDS. ...........0.ccee0 2,300,000 


NEW TABLE OF REDUCED PREMIUMS, effect- 
ing a large Saving of Outlay to the Policyholder. 
LONDON—5 Lomparp sTRreEET, and 48 Patt Matt, 
EDINBURGH—82 PRINCES STREET. 

r ILISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennington lane, London. 


} Tus y A ~ 

SI LVERED PLATE — GLASS 
| for LOOKING GLASSES, with or without frames, 
| Silvered by new pr dcess with pure Silver not liable 
| to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 


THE PATENT SILVERING COMPANY (Limited) 
LAIR’S GOUT  PILLS.—THE 


x B 
a | 
i . GREAT REMEDY for GOUT and RHEUMA- 

ISM. 

The excruciatiug pain is quickly relieved and cured 
in a few days by this celebrated medicine. 

These pills require no restraint of diet during 
their use, and are certain to prevent the disease 
| attacking any vital part.—Sold by all Chemists, at 
Is 1}d and 2s 9d per box. 5 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, &c. 


REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 
WEEKLY DEPARTURE FOR BOMBAY. 
FORTNIGHTLY CEYLON,MADRAS, 
and CALCUTTA, 
CHINA & JAPAN. 
AUSTRALIA and 
NEW ZEALAND. 
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OFrFICErs 
122 LEADENHALL STREET, LONDON, E.C., 


AND 
25 COCKSPUR STREET, 8.W. 


TG 

. ()V ERLAND ROUTE 
es, via MARSEILLES.—MESSA- 
- GERIES MARITIMES DE FRANCE 
~ 97 Cannon street.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m, (calling at Naples for 
mails and passengers) :— 





ANADYR...... 1l July 
j PEIHO .........35 — [ Aden, Gate, Singa ore, 
q IRAOUADDY. 8 Ang. See Batavia, Saigon, Hong 
f SINDH ........22 — Kong, Shanghai, and 
H ioe ..- 5 Sept. Yokohama, 
caine retin 1 


19th Sept., connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 1lth July, 
8th August, and 5th Sept., at Galle with the Steamers 
for Pondicherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m, 

For Algiers every Saturday, 5 p.m. 

The Company’s weekly Steamers to Alexandria 
connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
to the COMPANY’S LONDON HEAD OFFICE, 97 
Cannon street, E.C.; also for passenger and parcel 
businese only at the SUB-AGENCY, 51 Pull Mall, 8.W. 
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THE ECONOMIST. 





——— 


UNDER THE PROTECTORATE OF 
HIS MAJESTY THE KING OF SAXONY. 


EXHIBITION | 
OF THE 
WOOL INDUSTRY. 
LEIPZIG, 1880. 








GERMAN 
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Open Daily from Ten till Six o’Clock. 
The Machines are at Work from Ten to Twelve, and Three to Five o’Clock. 


L'ECONOMISTE FRANCAIS. 


REDACTEUR EN CHEF, 





M. PAUL LEROY-BEAULIEU, Membre de l'Institut. 


Bureaux, 85 rue Bergere, Paris, 


CoNTIENT, DANS son NuMERO DU 24 JUILLET, LES ARTICLES SUIVANTS. 


La Crise économique, le rendement des impéts et le progrés de la richesse publique. 
—Le Commerce extérieur de la France pendant les six premiers mois de 1880.—Le 
Commerce extérieur de l’Angleterre pendant les six premiers mois de 1880.—Le 
Mouvement économique aux Etats-Unis.—Lettres de Suisse: La question du budget des 


cultes & Genéve ; la question des tunnels Mont Blan ou Simplon.—L Industrie du tissage’) 


et les corporations ouvriéres en Allemagne.—Les Finances de la République Argentine et 
ses ressources.—Lettres de Hongrie: Les Grands travaux publics ; les Chemins de fer de 
lEtat ; la Situation financiére agricole et commerciale.—La Production et le Commerce 


du blé.—Le Rendement des impéts pendant: le ler semestre de 1800 et celui de 1879.— | 


Revue économique.—Nouvelles d’outre-mer: République Argentine, République 
Orientiale, Brésil, Pérou, Chili, Mexique, Colombie.—Partie commerciale.—Partie 
financiére. 
Year £1 16s; Six Months, 18s. 
Subscriptions and Advertisements received ; Office of the Economist, 340 Strand, 
London. 


SS 


AMERICAN WALTHAM WATCHES. 


The wonderful and unprecedented success of these Watches over all others submitted for competi- 
tion at the Philadelphia, Paris, and Sydney Exhibitions, together with the official recog- 
nition of their merits received from Governments and important Corporations, 
and numerous testimonials from all classes, stamp them as unequalled. 

HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to-St James’s Hall. 
Illustrated Price Lists sent post free with all particulars. 

BEDFORD’S AMERICAN WALTHAM WATCHES;. 

In Silver Cases, Crystal Glass, £3 3¢. 

BEDFORD’S AMERICAN WALTHAM WATCHES,. 

In Silver Cases, Keyless Action, £4 4s. 

BEDFORD’S AMERICAN WALTHAM WATCHES 
FOR BOYS, Strong Silver Cases, £3 3«. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 

In 18-Carat Gold Cases, £8 8s. 


BEDFORD’S AMERICAN WALTHAM WATCHES, 
Gold Cases, Keyless Action, £12 12s. 


HENRY W. BEDFORD, 


AGENT FOR THE AMERICAN WALTHAM WATCH COMPANY, 
67 REGENT STREET, NEXT DOOR TO THE ST JAMES’S HALL. 
New Illustrated Price List, post free. 


BB UCK’S PATENT WHITE ZINC PAINT | 


UBB 


Is the most durable and beautiful paint known, does not stain or discolour with the 


atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zine is Stamped—“ Hussuck’s, Lonpon, Patent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 


These Paints are packed in 1 Ib, 21b, 3 1b, 7 1b, and 141b tins, and will be found of great 


advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 


HUBBUCK’S PALE BOILED LINSEED OIL 


Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White | 


and delicate coloured Paints. It dries quick and bard. 
HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. | 


This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the Best and therefore the Cheapest, and are properly packed for 
Exportation toall Climates. . 
THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
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Jor DON CHARTERED BANK 
OF AUSTRALIA. | 
(Incorpx yrated by Royal Charter. } 

Paid up Capite ul, One Million. 

Letters of Ore lit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 


DEPOSITS fer fixed periods accepte d at agreed 
rates of interest. Apply at the London Offices, No.88 | 


‘annon street, E.C 


In 
F VW 


Pie 


Incorporated by Act 
South Anstr , 


Acting See 


_N. TOMKINS, : 


retary. 
NATIONAL BANK OF | 
AU STRAL ASTA. 
of th ae rislature of Victeria, 
id WYestern Australia, 
Capit al, £1,000,000. Pair l-up, £800,000, 
Res — fund, £290,000. 
Orricrys—149 Leadenhall street, E.C. 

This Bank conducts banking pusmess of every | 
| description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
| tion and Letters of Credit granted upon the Bank's 

| branches in Victoria, South Australia, and Western 
| Austral ia, and its Agencies in New South Wales, New 
‘we aland, Queensland, and Tasmania. 


z. me HA! LRINGTON, M: mager. 
| 
dy 


ANK OF SOUTH AUSTRALIA. 


1] Charter, 1847. 


} 
Tncorporat 1 by Roy 
Hrap Orrick—54 Old Bro: id street, London, E.C, 
Capita snesbusbensseh £800,000 

| Reserve fund _ 250,000 

DRAFTS or LETTERS of CREDIT issued on 
| demand on the Bank’s Branches in SOUTH AUS- 
| TRALIA, also on the WESTERN AUSTRALIAN 
| BANK. 
B TL, LS on both Colonies negotiated and sent for 

Collection. 

| DEPOSITS received for fixed periods on terms 


which may be ascertained on application. 


WAM. G. CUTHBERTSON, 
- 


General Manager. 


“CLYDESDALE BANKING 
COMPANY. 
Incorporaté a under Act of Parliament. 








Established 1838. 
Heap Orrick—Glasgow. 
| Capital Paid-up, £1,900,000. Reserve Surplus Fund, 
£5 * OO, 
Lonpon Orricr—*) Lombard street, E.C. 


| Current accounts and ceposit accounts kept accord- 
| ing to the nenal custom. 

| Deposits at Interest received. 

| 

| 

\ 





Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Conpons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. IUGH MUIR, Manager. 

30 Lombard street, London, E. C. 


‘THE AGRA BANK (LIMITED). 
Capital, €1,mn000, 


ABLISHED IN 1833. 
LESERVE Funp, £175,000. 

Heap Orricr——Nicholaslane , Lombard street, London. 

| Brancurs in E3i iain »4 ale utta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangai. 

Current Accocnts are kept at the Head Office on 

the te rms customary with London Bankers, and in- 

| te res t allowed when the ecrecit balance does not fall 

i below £100, 

“osiTs received for fixed periods on the following 


&e 












5 per cent per annum, subject to 12 months 
| notice of wits drawal. 

| For shorter periods deposits will be received on 
| terms cha reed upon. 
| Brizs issued at t the current exchange of the day on 
| any of the Bras hes of t! he Bank free of extra charge, 

and approved bills purchased or sent for collection. 

nasrs effected in British and 
st India stock and loans, and 
Ame unde ‘rtaken. 

my, navy, and civil pay and 


Sarps AND rs une 






ae alk. dr 
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cription of banking business and 
and Indian transacted. 


{pe 
j 
| money agency, British 
J. THOMSON, Chairman. 
PPONG KONG AND SHANGHAL 
} RANKING CORPORATION. 
| Capital, $5,000,000, All paid up, 
Reserve Fur d, $1,520,000, 
Covrr or Dinecrons ano Hap OFFICE In Hone 
nes IN Lonpon. 
a Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
Max aGcen—David MeLean. 


A. i. Phi lpotts, Esq,., ary 
K. F. Daricanson Es 


halt yu, Surrey. 


London and County Bank, 
BRancues anpD AGENCIES. 

Hong Kong. 

Shang hai. | 

Hankow. | 

Ningpo, 


Amory. 


Swatow. 
Foochow. 
Yokohama, 
Hio ro. 
Manila. 
calgon. 
The Corpor: a ut Drafts upon and negotiate 
;or collect Bil ils ~~ any of the Branches or Agencies; 
also receive De posit 
j ing with th © period of 
| they allow 5 per oe 


Singapore, 
Bombay. 
Caleutta. 

San Francisco 
London, 
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s for fixed periods, at rates vary- 
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in the principal cities of | 
Asia, = oe va, for the use of travellers. | 
-ounts for the convenience | 

from China, Japan, and 


Agency of constituents 


uz in Tk ng Kong, held in February 
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THE ECONOMIST. 


BANK of NEW SOUTH WALES, 
Established in 1817. 


Loxpon Orrice—64 Old Broad street. 





Capital paid up 
Reserved fund 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE. Secretarv. 


COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid- -up, £399, 962 i5s; Reserve Fund, £2 3,000, 
Number of proprietors 1,987. 

Lonpon OrFice—No. 13 Moorgate ‘street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


(HE | NATIONAL BANK OF 
NEW ZEALAND, Limited. 
Incorporated under the Companies’ Acts, 1862 to 
1879, and the New Zealand Act 1, 1873. 

Heap OrriceE—37 Lombard street, London, E.C, 
Capital, £2,000,000. First Issue, £1,000,000. 
Paid-up, £350,000, Reserve Fund, £10,000. 
BANKERS. 

Bank of England ; Messrs Barnetts, Hoares, and Co. 
The Royal Bank of Scotland 








The Bank receives deposits of £50 and npwards for 
periods of from Two to Five years at a fixed rate of 
5 per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts and Letters of Credit on the Branches 
throughout New Zealand, negotiates and collects 
bills, and conducts every description of banking busi- 
ness between London and the Colony. 

W. J. STEELE, General Manager. 

37 Lombard street, London. 


()RIEN BANK 


N 
& "| ‘A! L 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 

Court or Directors. 
CuHAtrMAN—Sir William John Walter Baynes, Bart. 
Dervuty-CHAIRMAN—John Young, Esq. 
George Arbuthnot, Esq. Arthur Craigie Oliphant. 
Alex. Forrester Brown, — David Sandeman, 


Esq. Sq. 
Andrew Rd. Scoble, Esq. 


James Campbell, Esq. 
James Fraser, Esq. 
William Walkinshaw, Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 
AGENT IN ScoTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh. 
ForEIGN BRANCHES AND AGENCIES. 

Bombay, Caleutta, Colombo (with agencies at 
several inland towns), Hoag Kong, Madras, Mauri- 
tius, Melbourne (with agencies at seve ral inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
(with agency at Hiogo), 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, “and issne 
Cirenlar Notes and Letters of Credit negotiable in 
most parts of the world. 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Fore'gn Securities, the custody of the 
same, and the receipt of Dividend 3, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, ou terms which may be ascertained at 
their Office. 

W. M. ANDERSON, Chief Manager. 
Office hours, 10 to 3. Saturdays, 10 to 2 
Threadneedle street, London, 1889. 


TLE VAT 7 T 
BANK OF NEW. ZEALAND. 

(Incorporated by Act of General Assembly, 

29th July, 1861.) 
Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £555,00v. 
Directors. 
Hon. JAMES WILLIAMSON, M.L.C., President, 
Wm. Innes Taylor, Esq. | J. C. Firth, Esq. 
G. B. Owen, Esq. 8. Browning, Esq. 
C. J. Stone, Esq. 
Lonpon Boarp. 
A. Hamilton, Esq. 
Sir Penrose G. Julyan, K.C.M.G., C.B. 
Falconer Larkworthy, Esq 
Right Hon. A. J. Mundella, M.P. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 
In Australia—Melbourne, Sydney, and Newcastle, 
| In Fiji—Levuka. 
| In New Zealand—Anckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 86 other towns and | 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of Bankin 
business connected with New Zealand, Australia, an 
_ on the most favourable terms. 

he London Office receives fixed deposits of £50 | 
and upw ards, rates and particulars of which can be 
ascertained on application. 
F. LAKKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 
House, E.C. 


| 
: 








[July 31, 1880, 
IE MANCHESTER & 1 WALES, "1h MANCHESTER & LIVER. 


T! 
POOL DISTRICT BANKING CoO x 
(Limited.) SPANY 
The Directors hereby give notice, that a DIVIDEND 
of Fifteen Shillings a Share, for the half-year ended 
30th June 1830, and alsoa BONUS of Five Shillings 
a Share, both ‘clear of income tax (which is paid be 
the Bank), will be PAYABLE at the Head Bart 
and branches to the proprietors on and after Wednes. 
day, the Se day of Angust next. 
te Transfer Rooks = ill _ Closed from the date 
of this notice ti e day for payment of 
dend.—By order of the Board, sil me ee. 
WILLIAM "TIPPING, 
Manc! hester, 28th July, 1839. 


PHE BANK OF 


(Limited). 
Head Office, 


25 Abchurch lane, 
London. 
Capital, £1,000,009. Subscribed, £500,000, 
Paid-up, £250,000, 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Picte rmaritzburg, King William’ s Town, Aliwal North, 
Bloemfontein, Cradock, Fauresmith, Graaf Reinet, 
Graham's Town, Middelburg, Queensto wn, Rouxyille, 
Steynsburg, Tarkastad, Uitenhage, Winburg. r 
GENERAL Manager — JAMES SIMPSON, Port 

Elizabeth. 

Drafts issned, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 

Deposits received for one year and lor nger at rates 
which may be ascertained on application. 

JOHN MORRISON, London Manager. 


DEBENTURES. 


Pie COLONTAL COMPANY 
(Limited), 
CHAIRMAN.—The Right Hon. F. P. Bouvorie, 
Deruty-Cu rman —Robert Gilles pie, Esq. 
Subscribed Capital, £1,475,950, 
Paid-up Capital, £608,883. 


Manager, 


AFRICA 


Lombard street, 





The Directors are issuing De ebentures for periods 
of three years, bearing interest at 5 per cent., for 
five years at 54 per cent., and for seven or ten years 
at 6 per cent. per annum. 

Particulars can be obtained at the Office of the 
Company. B. BROWN, Secretary. 

16 Le: udenhall street, London, | E. C. 


FIVE PER CENT. | DEBENTURES. 
(ile BRITISH AND AMERICAN 


MORTGAGE COMPANY (Limited). 
Capital, £1,000,000. 
Subscribed, £500,000 ; paid-up, £100,900, 
DIReEcTORS. 

Honourable EDWARD STANHOPE, M.P., Chairman, 
Walter R. Farquhar, Esq., Banker. 
Joseph Hubback, Esq., Trustee and Director of the 

Liverpool and London and Globe Insurance Com- 





n 
eed W. Lubbock, Esq., Banker. 
Sir Charles Nicholson, Bart., Director of the Union 

Bank of Australia. 

William Henry Stone, Esq., Lea Park, Godalming. 
SoLIciITORS. 
Messrs Ashurst, Morris, Crisp, and Co. 
BANKERS. 
Mossrs Robarts, Lubbock, and Co. 
Messrs Herries, Farquhar, and Co. 

The Directors are PREPARED to RECEIVE 
APPLICATIONS for DEBENTURES for three years, 
at 4} per cent., and for five or seven years at '5 per 
cent. interest, payable hali-yearly by Coupons, at 
the Company's Bankers in London, secured by the 
Company’s mortgages, having aimple margins, to- 
gether with the collateral security of the sabseribed 
capital (£100,000 paid up and invested, and £400,000 
uncalled). 

Prospectuses and further information may be ob- 
tained of the Secretar ‘Ys JOSEPH SCALES, 

No. 6 Old Jewry, London, E. C. 


FIVE PER CENT. DEBENTURES. 
A USTRALAST AN AGENCY AND 


BANKING CORPOR ATION (Limited.) 
Capital £1,259,000, in 125,000 shares of £10 each. 
Subscribed in the Australian Colonies, £942,350; in 

London, £200,000. Reserve Fund £25,000. 
DrrEcToRS IN MELBOURNE. 
The Hon. Sir W. H. F. MITCHELL, President of the 
Legislative Council, Chairman. 
The Hon. Sir Charles Sladen, M.L.C. 
The Hon. William Campbell, M.L.C. 
H. J. G. Cattanach, Esq., of Talazeida, Apsley. 
| John 8. Horsfall, Esq., of Messrs R. Goldsborough 
| and Co. 
G. A. Mein, Esq., of Moolpar and Booroma, New 
South Wales. 
Manacer—George Thomson, Esq. 
| Lonpon Directors. 
| Abraham Scott, Esq., Director of the National Bank 
of Austr: alasia, Chairman. c 
| Frank ©. Capel, Esq., of Messrs James Capel and Co. 
Harry Hankey Dobree, of Messrs Samuel Dobree an 
Sons, 6 Tokeninouse yard. ‘ msdale, 
| Joseph Cockfield Dimsdale, Esq., of Messrs Dimsdale, 
Fowler, Barnard, and Dimsdales. E 
Lonpon SECRETARY—William Frederick Moore, Esq- 
| BaNnKEBS. dales 
Messrs Dimsdale, Fowler, Barnard, and Dims 
50 Cornhill, E.C. 
Soxrcrrors. di 
Messrs Freshfields and Williams, 5 Bank puildi 


The Company are now issuing Debentures at the 





ng’, 


| above rate for four, five or six years. ha ew 
| application can be obtained at the Office of the vel 


i> ny, 63 Austinfriars; or at their Br okers, C 
aggard, H: ane, and Pixley, 25 Austinfriars, E.C 
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